L
General Council for Islamic :E : clginll plell yulapll
-

Banks And Financial Institutions énllulll aullall ciluuugallg

blicd| o 85

KWy Oyt e dis

2025 o ]

WWW.CIBAFI.ORG






blicd) o 85

Xy Olyghattl e dde

2024 - 2014







S o

6 LMl AU Sluwsbly Jsid) plsdl pulel) (s 83
6 Losy
6 L Ly
6 el o8
6 Lol ] OLL)
7 el BLYI
11 SylaY) uloxs slias]
12 Sy0Y) udons sy dolS
14 plll (pa¥l dalS
16 55Uy Olyshill oo Ads 12024 - 2014 plsdl uded
17 2025 - 2014 plsdl pulzxol) dzxsl i) bl s 835
21 OllesYly dusedl ] Olyold! :SlileoY] (e Jde
22 elll udemall dyy9ul OlelozzY)
23 el udemal) duzasl Rl OIS| il dublsd] OISHLad)
25 Wl Slglsed) dassl §,00
26 deadadl Oliglly 435,L) dgidl ze O3l
28 dball Glooly slasl doxil fud) Olalsdl
30 Odhdd § Lol LU deluall sk 54
33 &, Lazad) )Y MU oo deliall pos 553
35 el pudb] Sloogiy Gladss
39 sshilly Jlsol) Olas salsdl pulzl) G2
48 L) AU & 5l dolaad] 555
52 Olygiibls Ggoudl DM o &y, 8L I
60 LMl AU deliall § dughl Olyadll el
72 dedly dalsdl B bl
74 el pulexl) dygias
75 Aol LY oled
76 slaxed duslell dig)l slacl
77 slasW & jLaau) de goodl sliacl
78 dolaadl Jos degamae slac]
79 Lo ogiSlly L, Jas degase slas
80 2024 - 2014 plsd) pulexb) dais] pasle




G AU Slucwdbly Sonedd plsl] udend] s Bk

Loyl dllably o, ol 18 dsd duwin duadudl LI Olucwbly oadl plsd] pulel]
dail) oMl il (o 8)3Lig ducsals 03 L) & deadldl] AU Olucwbly Ioidl grazd
o9 eadlul) AU Oloasdl delio § 83101 Oluwshly oidl (o dsgome 2o O3kl
ouleell eudayg 2001 g3ls 16 pgy (aymdl Elon § duguls 03 (oMl O3lsdl doliin )
ol 03 plall Jso aly 30 (o ST e dsjgn ddle duwhe 140 o ST dygis § plsll
Olzazy Oluwies «BLBYI 8ousie s Oluwses el LU Goud! § cplolal]

A AW dty @ Ay )l Olillly Slobait) asl 6l Bymg deliall § duge

bt Ly
I (o deadd] AU Sloud) delio 56 e
el oo Bolatadl U] xwd Olyole Jas
Jgel) dBlall dedll o blasdl medzilll
OO
-

& Y Jased] B 52555 1Y) dumsil ) 1)
gaizbly olad dslabl dedll UM (o dedbl=ll Blgwll

duos] fud OL )

ou Aol OSIE pghs AW deowlied] Ll
&3 Adswdl Olucwsbly Lt AW Slucwhl
A LU Sloasdl dslio 56 el

Jio saddl OIS ome opo 83l @ Lol ) dslel)
LU Sloazdl delio 54 3% LglsiSally dolaadl
O]

dolab] Glowoly slasVl ayg3s sdsl J) duswd| ] &)
obi & &)liell Aoyl Olelasdly Olylally d8,mbls
ety LYl AW Sleusd) dsluo

331l ddgull duwll plsdl pulzll 058y O
dslo ¢ doluially doladl duasdl gsu
A AU Sloasdl

@*BJI Oe d&s.a.m Cod &)JJ&' daad) QI)\)L},LI e

dewlul) ot

A Olyolbly dadill mez § jeadl] ] G 1yt
Logéy dadlu)l L) Oloasdl dslio el gy pods

ele ISy dolall Oleol goo ddlad)l :ddlas|
dhisll § Lt oles JWls ol JSiy slasVlg
Ly pods I Oholdls

JbosVly daisVl 3o § ddosucd! Joos :ddgdud
Aol i) dasdly Josd) das e

o Goll) AL o B e sty pl5Y)
3Lasdyl duatis oMl AU Sloasd] delio dorkas
i




aths zo 3850 L Ssm,bl Blually OLll Gudow) plell Guloal) duasdl daisVl 3dsy 8y1s) e dolel] LY Joss
1 L doled] BLYI p3aliy dbledl Oyl dumessl il

a8y Ollsd)] o Slyoldl Calizn pe duadlud) dld) dLall dasdlly LBUSY) D)) g3 o 351 o
A y9udl Grgodly dodll Josdl iy99 8yditud) OYgUall Slelosslg

A1) Sl 3elaS 50555 Jol e el guolacaly elnsdl Dlezadly dall Ollahl sk
.<=L9J| oo Silyolds ébi?.ll Sl &4»93
Ahalls Oleg pial) ddsall B ddard dewlil] Jygadl] dow § o]

bl udoedl Jloe duiss 3 555 dad )l Sladsd] St o] duz oJoiSall LI gLl

Aolazadl 5oleg Blual ze alsdl udedl dhiil 33153 Olod







A BN -
=\ 4 8

blidd) o 45

KWy Oyt e dds

2024 - 2014







8310Y) yulow slas]

11.

oyl
*JalS pdlo dllus puid] Bolzw
8y10Y) Gudes sy
3 degoone

810V udome sy 3B JoWI By1oY1 udoo sy 3B
o) gl S *w3o 9l dasdlis SlwYl Bslew
Al e gazall sl pusd )l Jsl 3G Laslod)
s dgad] Cay Srabl ol dasd el
oSl a

* doswe 4.U|J.3.C« )535»‘\”
de Sl 93] ud e

*yos zled) (9 plus EY
3101 yuleme sy 36

oyl gaze G0V ol Ll
denil) oLl i) a8
L9zl
b 500 ploo Syl * gdgzall ol il
ekl pud EERPEIN]|
Lailly sl el Bl B pal]
&=l
Juo oo duosd] dus HgSul olast] deallus 3wy
plal pall CRVESS /IR
bl Oloyaal el el dal
Oldgwdl Qb
PERAPITRWPS I Zlud o Sl
8310Y) udoma uuddy flx” JYRYA
L GloMa el Solacd! S as,dl e
o LSy

RYRURPCRPPERN LMY

woidl W Al e Sl

$hatidl udylly syl ol sl sy
L3dlle Odlelze iy Syl b ool el
Ll k)

ol W g 390 ool Loy Sl
3yIoY) pudeo guas pledl pudl

pl=l ol Lol ueld] &S5

Bidud) dislll slasl *



oty dolS
5310V pudeo

WT dowog 47 uch oo l}v\t.u elsiﬂ Bd uL‘" (awlj Mallg cQ}LLﬂJ‘ () CTURVES|

dl Oleadl pallsy degl Oly 2024 - 2014 858l alsdl puloxd] bolas 53,85 28T O Gastany ByIY) pulzma sl e DLl
Ao AU dslually guisl) d8155 ol ) LB 59 cplsd] pulzed) slaac]

Loeiliwl Jalas N6 LA U (e Sleoly padl] e Tade aied 3] calal udoekl Byue & 833L dlae 5o ,a00 lin Jig
Byatind] oLkl UN5 (0o ol doLudl e ailSn 5359 plall pudexkl satd 335k dbyls lahasdl oda s wBs Al
SSAI g cluigh! Ol by (ol bysasll dlall SIS 5 lEdly Sgomd] Hlao]s Aol aladls Slobudl ged &

il lalass dudlud] W) deliall Ololis) mo @bl e el Oluslas 53355 e T

Slpd] me Al e ghyad Cadl Lils B8l ods UM Lol AW deliall lyagd 11 Dis,bls skl lide Lasy Vs
sl Ukl 55 LLad Jte dublal] byl lgigd Lol Olasdll (e 6,01 (les .dm il dolig oY) me ekl
oin daidb & plall Gulexkl OS5 skl satl) ucls BloTy Loy duds Cdgll § Caotd ] Y] casbaitl Y1 by (ol
doy 1) dolie e dkl AU Olaslokl gramyds cucwibl SLAB dadiy (el il Jlsadl 33555 SN e (Ygortl

Sadiod] slazdyls




ARl 5,01 yyshiy ddymhl Jols Bl ewsdy «Ogledl 53355l dosldl]l dlep bl § puddd] M 8559 e blasdl o)
&.:ngb ‘inld:z.wyb (QLU JW.” (&.Cb @ @.QL“J 4¢A3Lw>” iJLU CAW}Ug éJsj.fJJ &.«“M) oS el&” wJ.%U 99 I Ll.mg
Aeodal) dsy sl (g0l 2o 3l lablasl Olag deslozzY)

oelork! sl s § dale U1 ] dasy (JolS dll aus gl geci] 8ol Guwhl Wlgll uds JSH St (Bledl e &9
Gol3y A3WI 4ndy Cunle Cou dgmusiy g Oleds debiall Jditue JSic) 6,51 daslull Sluwsll (o dass plsl]
Josdl dlolge ] lisdy duzie plal] yhae Gyl 4] Jang ddga))l doludl e gilSe 55559 deliall ode el § daglll
LloT oo dil 058 G el (5oLl gt oML

o3l 03 Lo e calsdl puleell slasVs 3,85kl 851091 pulzma slasY 6,udSy 6,5 palls o xeY doydll sl o o5ls i
Ll Bty alabl <ol & lylsy leld! e dalsdl BLYI ST LS . Lolszbl asully «osdll dasdly dylnd] dgg2dl Lady
AT Sas L9 (S0 (050 Bz ,b

e lalolSs Bls mewsis daige 503555 dsliall ode saohty Ll sizd @l puleek] Bpune § Bugizr dlorse Wsss zas
A 33 el Juo Yl plaly blall Jgo lslaills Slmatod] dods & Ly lyatul JiS5 L hlall dumal

Gl e
oS o allls gl
SIDT TSRS

13.



dalS
pl=l) (ped

Jolszll Jasll o dis dloas Jig sdl 2024 - 2014 7l bladl )8 oS pdl O G dolell BLYI oo L
EM UM adadess o3 I OByl 5l e spall hlus dage dhame 5,811 i Jigy plell puloell 8y § skl
Oiheg duadld) AW deliall jshas eSles oyl 19 2025-20225 2021-2019 2018-2015 :dJlite duoxdliwl Jolin

Al doLl e aygas

ol e @b3s deliall dspe 35055 il e @I ysatl] 5ole grumys & BpSys e iadlor Sk o slazel e
o i) 5315501 sty Aol Slulyills Ergomd] slus]s cOluleadl o5 Jodid Bosge Cast W3y plutuckly 3]
Z-QLU deluall )331:439 s @ s @9& dasS flsz]l oudsd] 4% Ty @ 1.»[9:.3! ML‘» Low c&.ﬁlgdﬂ O Lad) Bews9

EIORY

dodal Olalully slasVl oo sUJl esuls g3l dosdl dess O dezesl i) Bluall o 3udos O] GSUL puedly
ooxbl igos oyl sleitul § Lisoss Bustud) LLaR (e dsl) Ol Tre gl W83 . cuml )l o151y LolB,Jl5
fLE.UI oo golSe 50339 deddl AW gt o o Llesy LYy doluiadl Jio O] (ro dus @ duely zie |

(bl U




15.

oLt doatd 3uioss § Uled)) dodluckly o] Blad gawgds «Obasll dgzlsns dsazdl dlolgg Lol sus desldll dle,kl §s
Lanl Olag Yl Lsatll 08 52555 § diwalyy dondly Lind)y LAY bl Soius e dodlud) LI Olucwiall doluiusy
AJ95unny digyeg digads FST ble Jlo plias sl cdalutudl Olujloss dsy ) wolie

el pudembl slasls diadaly doB) Slaludly 3okl y1aY) pulexh (6 padSy 6,55 palls g el of dsl elisdl @s
sz oS OIS wd) sl ealelisy dlolsill waias (e onadledls Guyably cosadl sYS5 (e plodl 555 llall Gleoly
Ao LI delal) Jubtns geodhe oy § Leaushy Saleg S iad) Llaal (3iios § poludl

A O3 desli] Slgiad] & pldtus puds 950 bl gaés (oolbl Wisdl JNs 380 Lo 3 Lolgiw dze
2 3¢ i 525 plod (s2ds (o2 B poow

Gl Al s
Geimls dYI s g5 W)
EI/ WY



12024 - 2014 pl=)) Gulexb]
KWy Olyghatt! (o e

OhlesYls Lol oo dus 3ds D e Lol AU Oloasdl dslio 50355 s plsdl puloed] das (oWl adsll e s
el Guledl alid) S uSimyg B Glublly Egomdly ShAdll sl gely Cole J] Al O Aoy sl i)
Asbiall § deaed)ll LLadll ool Jso slsml) dbls dataS 0y93 505555 oodad] Jagad] pliad & daluzucd] deaidl gy
:(2024 - 2014) SI3losy
Los3 § ol los bl s> ol 30 (o ST o sudas 140 oo ST ) slasVl s gyl bl &gl § gusd] o
oMl Jasadl) Jlowe § dsguikl OlgaVl
ol didl o B3I ddgall Sluwbl el go @alds ©ISie 10 o 58T plell ek o sdmmsliull] OIS o
O degaze 2o duzxdlul Olgas § pulzll 023l LS Lopss ol Bylall slosly daail) ol elid] wymas
dabatl s)leally golaidVl gsled] disds gl duulodl ulee pulzmey (Jol WAl Bguio Jio deblsd] Olodatl
o) ligad) glad & ol Ogleall 535 et Gl
Ladaid] Olhlul e 8yslall duB )l ehadly Sluludl s duogs 40 oo ST alell ulend) pud :Olubud] ged o
Wy danlus deadadl LU Olousd! pulzxeg 30 dids Jgall elidly (ol Wil Bgure Jie dazsll Olazdly
Al Olsy ddlls dblsd] LW ulell dolo §
Bzl dglall Olelszzly «hazdly «51,884) (ads dyled 30 oo ST alsdl puloel] olas :ddymbl Jols Olles
08 I dewy)) Lladll d58LL paasally LNl gliog dsluall sl &S)line Gags s el 891 Slgadls
oYl Jysazll glad
A Olasiaadl g 5255 1013 § L pplinlly Sigomdl (po daly ds gazme plsdl puleell yuol s il ogoed] o
S0l Olubs JI BLAYL ol disedll LLaB Jso Trz-ge 209 sl slol s 5585 75 cimpadadl 8 panl)
Asliall § Oloyledl Ladly Olaz gl Susl Jobis dols
JUW glhdll & Cyaze 1,800 G ST Copls UM (e daghl Ohudll 53525 & el puloell pol :Ohudl sby o
ol UM (o blell Jso by 30 (e ST 3 disgn 85l 13,000 (o ST i 03 LS cdid Jos diyg 40 s o)
Soaisbl degyud)




dod| fud) s e 84S

" ¢

(2025 - 2014) pl=! (udoeal)

Lol iad] Blaadl Txe b Tia15 2025 J) 2015 ple (o Sutall doxdl il bl oo 858 JS Cugd
09 -zliel Bue JS ot Olaysd) (o dlude 1Dy dugals 55 38> e dgd deyuid
oulomb! e Aledl] L] 3ylaYly pdlall Glooly clasVl o yatudl Jolsdly dadasall U3l

Sadidly gl AL OhlesY) (e degame ] dimsliul das S dygos § el

(2025 - 2014) pl) uloald duzesl ] Jalasdd] o dole 8,3

OlolasV &l Connd dezxdliul hhs EM b § plel pulod] pos deslll Olgudl s G
D o bhsdl ode yshi 63 ‘Jss e JSin el Gl slasly ple JSay dsluall 8yl
& gidlgs Olod) doball Glowoly slasll go ddliuwl Sludzg dole Olyliculy dy9d Olowds
Lble LYl dogatl) glad ook e Loyl 50339 deluall Sbslsl

dallall At ) ddadly

(2025 - 2022)

Al Gl Jadad g dsalladl o padll 481 pa

EIEREFRIEINY
(2021 - 2019)

5aEl Jujat g deliall cilalis) 480 ga
wauss Gl e

ST g ¢ gladl) e 385 5 Gl

17.



OhlYl 3> G 2014 nedss 18 § JoYI duzesliudl dasdl slozs! o3
dalaiaS plell Guderd] BlSe 33325 ] dasdl o Bugss Busibl dy =)
LI Oloasd) glhd jyshaig 56 055 § pgusd dBlas dod OIS d3lotl
iy Blual dsyyl e dasdl O3Sy 985 Al

AB ehadly Olubuwdl g5 o

Olygiakly Sgodl o

Oloslell Uslss sl &5 o

bl bl ges e

ezl ] Olude pledl puloel) ads diylad) dhsl) Jols oS s,z as
L) dasd] Oloyiee euid pllall Ololy slasVl go & 5lasy
dhsdl yyshs o3 wlas¥l s J) Blawly desld)l 858U Layshis
Skl Ololas¥l dSIgh Cnsio LUly 2021 - 2019 85l duosl ]
Ay Holowe BW e dasdl ode &3S)s dsluall

Ay ehaily Oluluadly 4ol 4 all Blall dodll gsd o

LSVly Eusdl Bz .

(ol oSatlly Jealdl e
Sl daolsh lloalis deliall Ligye 3= J) dhasdl odo Cldus
Sk Sl Jb § dddzad

W doess) ) dlas)
S pardre
(2018 - 2015)

gt el gl aal
gl ol cilusislly

CIBAFI

eloiall alall culaall Eua i JIRY
Aaadudl aullall clawally

Y ANA=Y. e

Al atiihy Alila Adlal s

ol udonal) duomdi| ] dasd|
(2022 - 2019)

it r Y
&y ayilyiwdl & b Al
2022-2019




A duodl i) dasl
(2025 - 2022)

oS @ Bkl Olysed) demcs 8 OW¥so8 Ghlsdl JU glad)l sy

Dloxtals .19 -0dsS dosle Oly3by daluzadl 505239 ) LglgiSH)

&)lig 2021 ple IW> dmuly dyyslis Glals ade o3 «Olpil oy Aol ] dta I
O3l paedis 8ole] Bugy sl 58 2l5 lall Clooly sLasYl 2025 - 2022

Jadyg dbdizud] OLglo¥l wussy dblsdl Olusiud] zo ladslss Glads

g 2025 — 2022 dumxSl il dhsdl yyghl 63 SleYl pulze Olguzgs

Aol AU Slousd) glhad § HSVly dalaca] gead @b dbyls ass

) duzmdl ) Blaa] dsyl e dasdl 355

Bl ehally Olubuadly Gl dygeil) dlall dagdll gs5 o
.:LAIJLAIB )li.o;ll foad
oY) Jasatlly dlall OIS Olygdably Gseed] o]

.E,).g.Ll ot o

pliiasey yalj fuiue Jof (o

Action B

19.






Slyslb) OlosYl ne s

OlylouVlg dused| !

0 4 o0

‘2 _ * .‘Q o

024 - 2014 32U bl 485 @ad.a.: elszll Y] i
.0 . ' 3 X Q . )
RYSUIRVIRY-T A EAR VL PSTVEC - SO TRE-R )




el pulzald 49l Silsloiz)

Lol Telozz] 17 Clods ol Olelazz¥l g Ao plad] Gudexd] sis
a3y dsegas)] dizasd) eloiz] 115 ByloYl Gudoedh Tl 274 cdyiual]
Olody dalell LY o dhas @iy da8LL dows)y date OlslsizYl 0o
Ao sl) 3oLSU) 32 Los cpled] pulonal) Lol Blaadl me lyiasle

Aol G Oleusdl dslio Hyshis a3 § $ob ! 59l




Aol ] SIS iy Al 518, Lit
pl) pudomald

L dgas

nk Institute

G Ale ISy 355 Gy Bkl Glhusally Olsdl Jb &
oMYl Losatll psgie e Blasd! Taz eabl (oo (JULI plail
Olodg «sdod] Sladyl ge3g dBUSYI e3lbl s wituy g illg
Gelell § el ek sates (ogasdl lis G .oslazyl o)l
o=oly e Sydlall dylacel) Oldswlly doliyYl julebl Je
Oleds Lol AU o5 Jol o 3l3Yly duB))l yulel)
digss ol dgatll pailas ze ddol ulell oda (38l53
o] oliy 4B Slalud) ga Gauidl e plell ulexll (o0
Oldlate ge it L diyld) dabs¥l e Jyuss ol Busas dabail

ALY I Sluwslly ol

Lol OS180 NS oo ol et zewss

OB D oo Joll deadll 50555 plall pulzll Jolsy
Olbaill ze Lzl Gsledly ddgall Oleall § sl
BU dylsmd] Slaikl § &5Lidly OLBEYI =dg3 ne dddlsll
& B)ladly Bymbl Jols 5055 § OBTE) odn Cuagal SBs
353 009 oYl asetl) Gl JolSll 55535 «Olulead! z05
elsd] gl oyl I Olsaslly CL3LSYI

) Oluslud) OL3LSI
ezl oVl elidl agse 2o dudll Suslull 4331




Ao, Gylabl sles)
RUPRURCEN R
oY) sl dolaie 5Ll GV olosl o
(ol dogailly SoLal Ugy dgme o
AU Oluwdald §90,8) davay Gold) &gl 0Ll
Aol AU Oluwsol) dolybly deloxkl din o
1ol ) O gasd)
RUERUIREH /IR PR
Aol dewlod) yules uls o
Jol puleall @l dexlall GlesY )lactadl puloell o
2SIy 33u jolee puloes dewlsh) GLEWST Lulzb
XY
Ll 05 puad plall pudedl 55a2 o3 § GBS oda galus
Al LI Slodsdl dslio 3325 & Balge hass 1350

-5

Seneral Coundil for iam,

Bk o i
A=

MOU Signing Ceremony

11" February 2021




AWl Obgled) daisl 3l

Digital Payment Systems -
An Overview

comcec

- | .
ISEDAK 2 e L ISEDAK = CaMLED

ol | ' N : o B sEnak e CoMER
LAl

B dylged] Olaikl § ol dmdy OLakl D oo Joull 0ygas pladl Gudddl 53¢
disadll Olyghi Jgor e 65y pledl pudodbl pud :(G20) oo i)l dogame Hlo= o
Jol ooedll dgma dabas Gl o il degach muld] ol ;8541 US> MY

LOWLT «0y9aS31,8 &
b5 § ety pladl pudeel) gl 12025 MYl Osled] dabaih dimsliud) dasdl
Aelail) § hads gae dibay 2025 el Oolsd] dabath duousl RN dasdl

ol Oslsl] debiil gl (g el solaidyl osled) dizl) & )l3s)) dudddl glozz!
(&52)) deodladl LI Oluwsall dmol by dewlomb] ding) Olyé509 Ololozs! o

Jsll Wil Gouos ol didl Olslzz! o

&5 s Olllads Oliése o

Ol 335m55 deadlud] AU deliall LLad oo & plal] pulackl a3l e SISyLikl oda S35
Ikl i @ sl




dusabad] Oliaglly & 35,4 Joidl 2o Yol

CR A= !“

- General Coyng for islamic

T

P

ShUl il § LolB,)] Slaldls &3S,b) Isidl (e e me dllads plall Gulock] &L
a33S,b) aidl adlons me 55kl dgdy Slelotz] SIS UL 0ds Cod B 4310
ool okl Ly I Bpaackl 354201 Sy Lo il Colgerll 3 ols3acdl HUSs

ol sstad! o &Ll AJUI 35m0

Olimazy duodatd] Oligll oo dus @e paihl diglss plall (udexbl 33e S J) BLAYL
LB Olgzdly ol et glad oy dewwdy oy dAS 0395 gray ow g
A3l




o
Genery| Council for lslamic ﬁﬁ cJgidl alell yulaall
Ly &

( ,BanksanﬂFiﬂant.a':inSIi[th?gn; (o ot ol clussgolly |




dodat) Olbroly slacW dows| ! Olilsd|

- .. - _ﬁ
SAFA BANK

Olxoly plall pulemll slas] gz Bagy Ugs Bus § dxlall Glowoly slasl dexsl il Olals 10 (e 58T plel puled] sde
Olysbe pal dadlioy (o2l BRI dugyad] Sluwslly duB)l Olglly deadlul AU Oluwslly sl (o doxlall
(U s o)) LIS Oloasdl dslio bl plell ulerd

Laall G ras go Ooledly dughudall wadl dhaly Doy o - phaudd lll oy
Lg3)l Bpae dlatul dsdlivl dil> (2) - puisd s
Sl S il dslazal - Bl olasy e
A5 gl il Slodl dlauly Ll ful il (2) - Ologud] sbysd]l o
(Nl Glipyobl slioll ey dilauly - Libyjse bsiSly o
Auid Slolyall LiS agme Blazul - LiS (g9 o
Al § delall Gloly plall pulol] slas] Gz - ddgzad] Buz o
Lidle @ deadlal dd pall Oluwshl dhslys dosdle Cdlolse ey dBlatuly - Lidle osdVlsS
degomme Blatuly § d8he deodlu] Joi 10 Go Gl sy 14 oo 55T iy W5 8S)Ling - oyl calih] o
Syl
Ologudly Jlogally Gouz (o deadludl AU Sluwsbly doidl Jias HUS (o U8y &)lig — oaymedl dolikl o
Ly 31 & pledl el dhisl gewsdy e sl Jow d23LL
das dasbl Slasally deliall Slazgis (ol i) Golst] Jow La3UL (ggiud) d2d) dsjlse Olate Gludodl ode Clis
» (bl Ml gl gllad pyshaiy o6 ey plsdl Guded] plidl (o 53 Low




l3a .3 duabuulall 2dill dblw Balao duley
Ul adloll Lall
sbuula (na cu.o_.lm.JI Jg.u.llg

29.



odaadd J] plll pudoedl 8503

L)) 0B dalu diley o g opbaadd call ol diyae § domlall Olowoly Lol diomdl il dalo plell pulork) odas
sl Olyoles e gl Cialu degus Los,e dalodl Cund . phaudd @ 8510Y) puloxe g diall Bpas me Osl=tlls
ol Olazus Gl LS 2025 - 2022 83al) duml il Bluall lb] § s ol plall Jusdl) dasg dlodl plsl
dl Gugs G165V dhisYl e desame ole ] diyglly Dgiadl a5laly Srgmdl Hluols (iahl ashilly (o)l
bl § pudel) slasly Gulaaddl] ol Bowdl Ololis) &l s 5571 2o daadlal] LIUL ool 53555

odadd @ dodudl dJU) deliall johig 946
sl el oy dojluats Tshas lhds Sougd sis B e w5 Lo din pradd § Ladadl] AU Olonsdl a5 Ty
22y (oY) dsaill) paasall (21, 89ly GBI saldl o id Gloasdl ol Glas sl 1994 pls adlul B pas

Gasal

oz (309 2026 - 2021 plssW dwasd! Lyl didruddll U wl) Gow &2 i 90 sshill 1ie lhasa 1 e
Al g Sall HluolS Al dsy i) zs LBlgzll d3lgly dysaill Glonsy posadl Lyt Il el
(B ald] Olons @wsiy (ased] ;o) glhd 38 8L Joas) dapl dndardly Logsldll dadl 55539
LSebl sl 3l ) d8La] (phwdd doysy 8 dopull Lalsell desludl OS2l Gollu] ,-d5e Slasls
M) dy 2] pS o 389 sdawld 8 slaknadl = 8, d o3I

S 30



31.

Lm0 2026 - 2021 plssM bl § deadlud) o] ysht) ondliadl HYP Glaal gbliz a1 C8Y sk §s
Gag daadall aid) dhalug JW) oly Bow A2 G 81801 Basll 2025 - 2018 plssd “sphadd & JUI Jsatl) dibgl
s 3 Lgose 505959 daadlall dsy i) s dB8lgill ibgll I Jgaddl Gleds 18539 Gadess ] )sSatl LY
laals 355)) G dea )l olonkl JUaL) 1 Uslitew JLasbl e 3 Lale 31 05 3l Aol Olaslekl 2o 38150 Les
88 yal) plhd) ¢ )lutl] sadl o el bLZZL LS cphald § Aoyl LI Olossd] dslio St LS ol i) 5 Y]

Sloazdl 0da gl uol disS inhudd § Lot

s § dnodu) dILI Olousd)

Lol b pls sV s dadladl AU Glossdl dslio oo 56 o pbradd § deadludl LI Oloasd] 545 Hshs puSzsy
54 BLST O Y] 2020 plsd deadley) dJUI Oloasd] ulome hviad 339 dpollss dsal OIS C3b o cphwld 3
bl sadyl & dadll &Il Slsasdl paSlasd alen) 5T 3o 8yS doyd 0529 2o dzuly 3 Y dsliall
doliall yshs & paluy loe Lo clsaiidl ;b Masll s Buiz et ] Usosll &315e] UM o @IS i wldll
sLad¥ly o3 o e 3osl Glosil 3T 3dos WLy @usdls HLanYl e ;ST Obstws ] Wsoss
S

AW Igoidl 3adoss Glgme ol o dynall Slutiell Of i S 48T JWI Jgeid) dubgll dusliad) J ¢ 52-,)b
dedlze Bugyy Lo dmiye duwd 29 dyiyd @3lsw 1Y g Il e %31 dtd Lo giel WB gl (8
S5 shny 3155 dwnd) solmme diw o ot dlals dumsliwl Lbl sly o3 ¢ debiall 5¢ oo o5 Il OB gsl
i LS ophadd 8 duodlud) & U Olousdl dslio Judt s
Olawshl Glilas) §98 adas pulul gog J] Bug daslill Olubudly doagailly &gl LI joghs o
dmg S ywlme slasYl e IS me dade Bl doslall Slgalls Y1 wasss dgelysh duadludl 4 U
ALY AU Olousd) udoes deadld) LI Sluwial) Lmolybly dewlod)

Lo B e duiey i) LaSomdl ks gtume @8y e Jaslly dieills duwnwdbl LaSoaddl bl js3 e
orbaadd 3 deadladl AW Slaasdl puds ) Slawdl] A3 Ly giass ol daSsad] Slaglss

Ll SN s sz AIW Lz sl slazel o dols deadladl U Sloasd] dslia) o3 ))) Jgodl g5 o
pads e 5 SI 0,81 S cphadd G deadludl AU Oleasd] dslio yohs § lagls 55715 Laesd Caz 3
Loaill Slassdl due g nwsdy Mool (oo sl Susld) Us-osll 5539 Al Olsasd] oy i JIS3
Apoda) W) Slanw3bl Loy as 9 phadd 8 I Jgaidl gewsd) A9l Ssg2dl 52 Los cogd

e dunims 8, Oledsg Olowine ,ughs B3 s Ge Ayl AU Sleasdly Olowdl) yghs .
Al i) bl 8l go bl duw e s dadadl dJUI Olausdly Josadll guo B plasl
Audad] Bylabl Sladie wlis oo Yuo deadludl dsy 2l tsoleg ol



Lazedy oloxaVl boadd) Oluwwho 593 52555 o Cum (JWbl Jgaddl § oloxaV Jogadl 8eldSs joo Jumd o
bzl sl Sluwde das OLIT ks IMs e dighuddl) &l LU Sleasd] delio §
04553 dsé s Us—asdl 8 dusme Ogdz ol padsall Jewl god Juadl S iy pusu
S ae ] GBS oo (e ol S eolws Loslasl
Lol Oldly Ldymbly Slhadll el M o by daadad] AU Slossdly o glly d8ymll ,yhs o
sl e 8umsis Jole | Ly Jasls deadlad] dJlbl Slossdl dclio 5oy 35l ol
LoaVly goill g sluce glad :iphudd § Leodu) 8 uall
Bylae YW Lyed oo U Olossdl dclio 8 ooubls ,SY glhdll Lida wld)l & 8pall glhad , s
dey s dna LTS Jas (A5 e, 21 A6, Ldsl At Obly ) Aal) okl zass il
Blanl) by Josdl poakl 59 dslly dh a5Vl oLty s5ldy ,plee pl sl juals o wld -8 deadludl B)lasll
By 3,5l Oloikl § adl wsis LS ooyl

Ll Bylall Js—ol Iz O ooty o udily 8yaz 56 OV i wldl] ol 48yall glhd 34
Gylall diie il Jasbl Blssl E56 Jls> Coldy Le 59 %19.7 2Ly (o Syo Soiw 54 Jodzg 3153
gLl eadl peadll ] saidl Juze § Gyl s 652 O 559 967.3 85l s IS Ly dly dyaglal
)l 5o dadwll B)lall Js—oY asladl HLudl O Y] gl Eio Ladlwdl glladly 45yl g dadl
s 8 duda) &8 pally 45yl dedwdl ddall e ulizll bl e dmslg

pelzme =3 (3-89 2018 pls di)l5 8 8y JsY Buslate Lnal 93 ubrwldll Lol d3pall glhad prol
Gaol Lajlael gdawld 5 S5 E o 2019 plosd 0,585 8 IS pudenll 3,0 u 85 deadlad) &I Oloasd]
85I oy 5nll ) Tolizaly (allss daal ot IUlg (3 pall 3Lzl Lagd ST 3l Jgadl 46 ] L8Lo)
Lgiin dallss dga] oMl I plUadll Lad 3o Sl Joud) oS (8 i Ll d3,0) aadld il 8
eesgils OliwShy o ymdl e deadlall & pall Slousd] Jlame 3 dayshll gLl OIS Jgud) g 1S e ey
%17.7 ] dedadl Bylabl Jsool dws oyl Eum «lyased] 86 s 08,0l $53 54 Jumo s Blasd) go
2020 pls § rhwldll 3 pall 5Lasdl Jsol Jlez] e

Lol 48 pabl deliall 94) dwlyudl 8,38 UM doudid] Lsypall s g yul Jims L)l d8yall glhad Ls adg
O pedaty Loyl Bylabl Jd e eMosl) dosill AU CMgwtl) 54 Jame L5ylie g3 (2024 — 2014 Layghis
Ao Blall 4kt g Lo,ss Justl Gisd Jis deadldl Blall i gl gsiudl gt Juse
Loies 20209 2014 o Lo 8,38l JM5 %22.2 603 e Syo Soiw 54 Jho deadudl B)lall Codds C o
e 6318, 0 egall lalw Las 8,2l juds SN Ja 88 (%10.9) &by 54 Juse doalad] Bylall ¢ dbs
s 3 d ) d8pall dejlucll 5ol 8,55

88 e ISty Loyl sty Lgidlas SusB gewgi 8 dagh wldl) Ll Bylall Cosmes «s,51 daz (09
Laides 3usld 3oL o deddl Bylall CiSE 916.2 dwi doudddl Gylall Mes 3ucl Soly s
0de o Loile gy O S5 (2024 — 2014 Ly yghis dadudl did pabl decliall 64) Lyl 858 IM> %61.7 ducs
Wad dball Bpas 329 2016 pls phwdd 3 dsuz ] Byas 8, dle ] sMasdl sus -3 8, SUI 8oL
g9, dd—e za5)l 3] ‘L;JSJI Gly—all 85 gols g8l due 5 LuSil) LMyl Bylasl) Slsadl HLisYl e
g9l 345 %31.3 diesty 33033 dulhe 3 %76.7 dwuts JY) Bl 842 sue 3135 96161.3 ] desdlu) 3Ll
Ayl Brlall go d)lis Luws dadsie 8045 g dadad Bylall sud Y1 & pall 8429 %195

il W 555l
liall G pas ByloYl Ludoe gias




& yLazadl )Y NS o debiall @8 53555

das degame pladl pudembl pual deadadl LU Gloazdl dslial dasd 53555 5] &
g Ol deslge ooy L edyslacadl (63,015 dadll Oolpsdl ooty isd daasia
iy deliall Obuss dodlmay Ggud! Ololas]

slasl & jLazuwY) de gooeb

2015 : guewld) diw

14 :3udsd) OlelusY sus

il Jso dylazul Oluogly dud ol 0 I o plsdl pulzed] oed :3uyll
Ololis) 2o lgteclsay Ohdlhl el glod) sl Olebuazdl I ilydleg

vt

Arenouave e
< |._-.|1F‘k ﬁ = — __{’VYJE_W
T— : =

13
-

]




pl) pudanb) Oluogiy Oladss

Ul dogis 3= 40 sa ST s Mo 3o bl ) delial] GpaS 0395 plall okl 36
HOIN @ Le 51,01 ddgudl Slodast

pgAAOIH

Lol AU Slucwal) dzlybly dewloch) d2o
2025 .1
el 8 :des 2] aslslly solual) JieYl et 384 Gldhate Joo jlme 83gume
(=l Jlelb dalsat] 38 Oldes Jgo Olidss plsl]
Slucwho S8 (o salitl] polil] 8ole] s Jsamml) 839 pll 0l (55Lo Joo slima Boguss
el Bale] Oyl S Oluwge 3131 yulss Jgo SllasMa plad] uled] pud : J3(SI
.gadad

2022 .2
331 yylss Jsor allasMe plsdl ulend] pud " Iid) ysail'S daSeodl Jgo sz Bogums o
(ot el Bole] Wlyla) SIS Sluwgo
2021 .3
s> a5lamde pladl udembl pu3 1pldlly OLSY) (SIS S0 dewloel] Hlimo Bogune
JBS Olles § duwlod] Olodlzo




£ 1SS OIS ) G 031581 § pladlly oo, Js= 12 03y Jushl LW dewloxbl Jlso 8dguns
glad¥ls oyl Sldhie Jgor diliidss pledl Gudoxk]
laoads U1 ddlud)) GIUI Oleusdl e pladdl Jgo 18 03) Jusbl AW duwlxkl Jlme B3gus o
AU 5D Sldlaie Jso 3y el pudedl 8 i) AU Ol
Glacl LW @Slsdll § plell pladVly oyl Jso 1 63y Jusbl AU dewlbl jlso 8dgme o
zlad¥ls alsdl yo,sdl i Glass plsdl puleed) pud sduedudl AU Sluwsbly
2018 4
p8 :ABLLI lgalls ey sSall ¢ Oliboiadl Jgo 25 03y Jushl AU dewlorh) Jliso Bogus o
Aol Oledlze Jso llasNe plsdl pudend
elell 008 4l LI Olucwsal Gl Caadly sl phi¥) Jso 10 035 slinbl 83gun o
el JleY) OWT Jgo aililss plel
2017 .5
U yulell Jso @laoMe plell puleel) pu8 :dsSall dlosd AW 50501 134 03 Hlimo Bdguns o
JsSal) dlasy dalsal
el JlzaYl dadsg Joo ladss plall pudoeb] pud i e il JUzall 9 03 daSemdl Hlima B3gun o

Olawsbl Je1

polme e Dl plall pulok] 03 ASLaBY) Plucdly Gad) :30 63y AU duwlrkl jlime Boguna o
Sl Ol

Slsy Jso Dl plal Guloeb) pud 2lainadl DSyl Jg> 31 63y Ul duwlnkl slimo B3gume
Sl GV,

ol el 33l

A ¥ 4
dd pabl LU 3L dixd
2024 .1
FLLL dalsal] AW Hbldl Bylo] 53355 & bl Ologyybuad) Julos 593" Jsor &yyslacl dadgll o
dhg,ll Ohasly gLl Olagy )l ddos Blaal s Gladss alell ulexd] a8 :lads 1Yl
a2
2023 .2
oeleeh) 08z gulud) golhl - Jledll § pabl B aW dewladl s3] dnelye Joor dpslicd] dids)l o
Aol desd)ll Igudby leny Lo dovsly Slslsy) J] deled] Joo dlilss plsl]
2022 .3
oleel] 28 lgle 15Vl pULL ddleil) LW bl dlsdll 8yloYl s3la” Ugo dyyolactl dids)l o
FULL dileil) LU bl 0085 Joo aslacMe plsll

35.



2020 4
Lanl e 855 Oladss alell pulzd) 008 "dlssad] Bg,l) gole” s> dypolac] dadgll o
3 Le dlazmbl Oloaghl o dswly dsgame Blelye By9 00 go ybleckl ByloY digd B85 vgg
Asodall EyloSUly dewld)] ALkl SlasY) eld
Gl plell uloel) pud 1" o) Sl daglud) 85)0Y) 50ln dmzrlye” Jgo dyyslicl] didell o
sblxe e 355U o cdaadludl Joidl @ duseial Jboldl 3y1sY Aoyl & loYl Olasll Jso
ol JSiio dsy i) JzeY) pus
2018 .5
Gl plall Guleed] 008 " Easll HUBYI 3 - jemmall plasyl Sldhie " Jso dyyolac] dadell o
@9 ploadl Gilig ol Lyiesde suey s pladlly dysthll Olaglell dJsas Js=
Jowl alise
Oyl gole Jso a5lidss plsdl k] a8 " hdll Ohlas goba" Jso &yslacd] dadgll o
Ay U Sluwiald 30,8 Colszdl Blelyo mo casedl]
2017 .6
p8 Bgudl bk JWI wly Slllath dosbl ol Jauedl Ladl” Jso &yyslacd] dadell o
A Iyl e 065 Jarudl Jso dliilss plell Gulzed
2016 .7
GlasYe plell pulzell 08 Al Jblil) bl ulidl) Cdlal” Joo dyyslacd] dadell o
A U Oluwshl § ddezad! bl (sld Jso

FINANCIAL
STABILITY
BOARD

SUI ] ulzs

35 Gl Al Iordl QB g3 Glay dslis o plall pulzell 0)e1:20205 2019 2018«
AU Oleasdly Oload) e ells w3 s cgall Talus duadlal dgidl s

Dl s A

] Isial) osdainl) Y5 t5olbly polidl JJWI e ailadss plall puloddl o083 2019 o
Ball § Lyl B eal) duagand) Gl 53555 Sugy




37.

LSy § 9ol Jsgd Jos 32,8 - (9 siuml] degazme

&ladl 298 Jugud e O35 coadl L9é dos (3258 U] Olulew 3,500 pld] pudoxb] pud 12015
ISl 52595 dl God)) e B3 Able) Blgud) duadaid] pSlsll 5 3m55 dawgibly Sxkall
Jroad) ISka fuussy @oolid! el dSIL) s Lisé ] Jsosll (o8 muwsds (bl JUI
Gedos § el dasal Silgal xS GLSaYT e plall pulerd] Gluogs ©uST a3 . guw ]

Slaall oda

ifsh

ISLAMIC FINANCIAL
SERVICES BOARD

Lol LI Slousd] udons

o5 Ul Oluwal) Bl blaiVly &3lal) 3y5m Ololadyl Glay Jasbl slebl 855us
Sldhze 3355 e 055 iy liadss plell udoed) 008 [ pakl gladll] duadle] dle o
¥l I Slacwpl] J515 Bl bluaiVly ddlisl] fpusd Bugy plad)l

Glas Mo alsdl udenbl 08 :deadud] JUI (ol Blgad § o ok dilosd L3l 5oLkl 835
ooy g B8l aslasdl me (ol i poitiank] Blosd Ligd O 3529 duasl s uS55 I
ALYl JU

8 ! JU Gy Blgwl & o peitiad] dlosd Lzl (o3LLI" 24 63) Lkl 835w
93 34 5 SST e dilasT sl)] J2& Oladss pledl pull

Boudl bluaily ddlasl 503s5 ) dolg)l Ololadil) Jusbl Hlsbl’ 22 63y bl 83gue
05 B BlaMe plsdl udexk] puB o (48 pall gla8) duodlu] Lo Slous puds LU Olucwioll
AL 33 o0 5ST o slae¥l Glusd

Y U Gy Bow Oloil pladdl Glhie Glay o] soke” 119 63 skl S3gun
Lokl pladyl Oldhie Jso a5lidss plall pudebl pud "deadl) Hleziadl Groluos dsSuall)
ALY bl 3roluos JeSalls

2024 .1

2023 .2

2020 .3

2018 4

2016 .5



2015 .6
Olods o5 U Sluwshl § Dsaad! bl By10Y daSl plakl” 16 03y Loliyy) 8,5kl o
Dygeud] Joline Bylols doll] deaSUl Guplib] e wilidss plal Guloxkl pud "deadlu] Lo
Olucusbl ods @
okl 03 (L) ool Bole]) SIS LY dyoliy¥l tgolbl" 018 63y slmbl Bogus o
J8ISa Bole] Slibazs doldl DyoliyYl sold] e ailiss plal

BK3IFRS

Accounting

%Q&lxjmﬂlMdsyaggaﬂlgkdliuwgn
2020 .1
oo Ollasdle Cuinds lly il plsdl pudend] pad " dolazal) 50)l85" Joo dypglis dByg
Aelaad) 5olE5 slae] Jgo el Jsged yglaie
) 2022 .2
e dalazally dalsrll AU Oloslell o plasil dolsdl Sllhill hlise 8dgume o
5ol @o dolually dileill Ololadyl deslys duaal s 13S5e aSlasde alsdl pulexl
o) Jasal
dhsye Ohlasl e sgall plall pudedl halu "FULL dilsibl Ololaddl” jlme Bogus o
A AU Sluwsbl s skl OloLadl
2024 .3
Lewlb) Hlmag 7 AU 50,5l SlasY Joul Hlsbly 32 ol dewlol) Jliso B3gun o
CIgls g ladss plell pudemb) pud ASULI B paslas OIS LU Olgsl 1 J9u))
o) Lgatll Blew § I OIsdYl (05 Canias

LTI\,

¢ N
N/ v
W9 EINANCE
UNEPINITIATIVE

dpll Basah] @aYl el Jygad] By3luo
@853 e 1355 (@ pall glhadll Sldsgus soke Olis Gladss plal pulzl) a0 12019 o
Agsud) d3pall Slules 2o LY bgal g0l
Hogubl ddyally dolaiad o)l Jie dewdy)) SV o sus dodle Oloaludl sda Caeds
Loz Y & o) Josadll e ] LYl AJ) LrglgiSils bkl 8yl0ls daSadls
Aol duadal SlaeY) JSis § plel Galzed) 593 ong Low bl




rebdly Hlgol) Olais :plel) ulod) Ollss

lgd] 593 8,atkl OWladl] (e dmuls de gazme plall ulork] o ¢ solbl Sisl] I3l
Al A Olossdl pllad § Osladl] ee0s deliall Oluass dodlmes

a8yt Jols Olae

(Slgus 10 +) Ledl78Y) Slgusd]

Jola) Bl (g93 o elnils doebab] Glowols slasYl gass el Olate plall puloek! lgabaiy LI dcolY1 Olsail Jié
EMes) Jio et A § axsW) medlshl (o 3as e duol 8y Slsad] oda &3S, dsluall LLas Jso ysloly 8l
2y § Cooluy Y GeloizYl disedls Wlgad) Jud dodlSay AUl LglsiSilly «oSially dy3Sykl Joidl dued))
gl 55 ddes 83y 2y ddlod) po,dlly Sbusdl] da8leg

39.



)
CROWNE PLAZA

BaHRAIN

(Olebs 8) 8y st Pglhat) Slelozs |

(21581 51 )5 Sy B ppaiak] dglhall Olelozel (8) plsdl udenll ol
Ol pohis Oluladl Jasl Jslss osleill s> dats pd9
2oz § Olelazl oda palus Layshis debiall 94 oo 3= LI dl=dll
Ayl AU & L3I L)) LBLL oyl 1,80 gluog deliall 306
By ssihalg (absily delill Jis s Bas § OlelazzVl ode s
Oleg il Jysés daluiadl Jio gudlshl (1o degito degame Cuaé a3y
Ao bVls Gleia) Ol iuly dawsibly dpsall

(Gbuse 3) bl Sbad
oo degazme dlo) Gt dble Oluaxie M plell puledl ol
3B mozd Sotuwbl dwd) digegd daie dilig G55 dy3S,bI doudl
Baslgll (oally o] L3l qdlal) Clooly (nabilly deliall
Gpas dleyy guymdl & Olandl oda Guie ety LU §
LS5 &5 oY @b bl Dley 0291 @s g5yl o2,
platud] gadl e O3S 48y .dS pall LBy eubaid] dis Lile

doll asmall s L3ladyl Olyghly (JUH Sl

B 40




41.

(Obuws 5) Jawgib) gan¥l youl) dilie § oMYl drgadl] guine
oo Jrwgitl 2l jeudl dihie § Y disasll sashs § plall bl ol
&0 09kl dodled) IS Loldly dgliy @ dygds Olutie pues o425 UM
Y el (e delually sl Byl sledly delially 8ylocd] Bye dayl,
Oluled! gluos deliall 836 Sbuibl Camos Byl dyylod] 88,25 Jawgill
Oluslosy Lolady) deoxtd] § ) dosedl) j90 458Uk dahill § slpedly
sgam 985 HSY) meiSy Hlsed] 338 § OUldll ode Gusle Wy .delazu)
Adhwgil] Blowdl & Gl Jyga

(Ol 2) oSl SLaBW duznsl )] Ol AU
slad¥l so oiall by pzmliel ousld) aledl Guldl obi
Ioidl § oudedill shubls 8)loY) pulexe slasl Bugiul (el
G OlBY e Oleldll oda O3Sys Lol AU Oluwsbls
§ 2023 ple JsVI slaUI ads plutudl H0Yls bl U Jos]
eyl LU & dughl OB Jso szl Sygikl dusall
§ 2024 ple § wamd G LAl Ll 3l § dmball Glool 905
e 3S e deadlull AW § pluciacd) HSEYI” Jgo 9] Bue

S Ol oy § dsy i) dolie 4o




 CIBAFI-World Bank Con 20
ance for Islami: cia
om Recent Globa: clop
16 September 2015, Amman, Jordan

(1850 2) Joull eadly plall k] 1,430

O daSse s> Olrése ol bl me &1L paledl puloed) ol
03eb¥IsS & 55V O3V Oles G oY) wde dadludl AU Oluwdll §
3383 condol] alarkls (ublell sl e Tods Cil,4540 ode Cases sl
Oluwsl] daSso e § dsl) OlalosYly Slujlod) Ladl La3ld deluall

oY Jasal ) §

CIBAFI — World Bank Confe
ite Governance for Islamic F

ssons from Recent G
5-16

hchips with: W’




Undaer the Auspices of (he Governor of the Central Bank of Tunisia
H.E. Mr. Chedly Ayari

LIAB - CHAFT FORUM

(Oldiie 2) do =)l Gylabl slosly platl gulad) Gl

3 dihie § doluzadly duodudl LIS Bloawl yohs (e 35 Ghatie 0aas § do,ll Bolall slosl go plall pulzll Gslss
Loslisl aae Gl udl Ll “Ladladl &I GBlgwl yohs” Jso 2016 ple Guiss & JoVI bl aae Ly BT Jlodiy JawsYl
Wil J] Slo3¥l e iy 31 Dby JawsVl 3,21 dlare § pluzud) g3laidl sadll o) deadlud) LJULI” Jso

43.



duout @Aiﬂg el ud=rb) (g dtio
LI 95" s @8 bl Jolit) Bitdie Lduass suttie Buscall eaYly plsdl udeek) aie
Ooedl dalihl @ “Olasls (o4l tdelatud] duasdl Blual abos & duadlu)
o5y daadud) LI Sluwwsbly dsidl oo ududid) sunbl gez 2019 ol
2o Ll LU doslge sue duBll dlle)l Clobaill Jiany dusall eall

Aoz ddogulbly daSeadly daluiadl Oluyloss cdoliul) dositl] Gl

Multilateral Partner

ol




daascl) C)lS)Lu-U

(Ol 4 (o 557) daasal] Slgadl

Sop deliall @u)l.o.n L9yt daasie Oilgds (=ls».)l oudxb) \Qb"
8yloly eSall aal dixging OLBY Glaal Joo diles
OyLilw A8y &e O9l=dl Olgud) oda S Jle¥lg blsd
doan) OISl 58 Bug (Gl Caal) &ll=l] ye W
A U Oluwshl § Slujlod) sl 533539 oxS)Lael)

CIBAFI S
s d Sukuk Rati

THE DIFLOMAT
Radizsen

—
" SE&P Global
"%é ,,,, U . Ratings e
CIBAFI Sem n C
redit Ratings: Fy -
and Sukuk Rating odology in czpar:l::mﬁsrd’;‘rm

Soppatnd by

(Ol 4) ple) ulzeld dols Sludlz

Lansis dais plall bl elay QU Sluddl oda j863
AW glad & dsl) o,alls Sbasall Joo daasall Olala
3oy eaibly Oluled) glio Sludodl 0da Cimas . duadlul
Bpall Oleg bl Jio dygud] gedlohl el da3ll JUI gladll
Coonle LS AU LogleSdly sSally (J3Hly dhawgibly
Olasall dgzlsh dosled] Jslod) gumiis &8yl Jols 3525 &
BB @ Sluldl oda pasy Gude ddguwll Olysilly deadail]
250 UM dalill § 2Ty cdaall JUI Bl 5550 ma Oslslly

(bl Ll 8l

# ‘I-“""

KAZANSUMMIT 2017




(Ol poloe 10 (o 55T) dolsdl &) po ok

Ol § B3azin Olsale § dale Ol poloxes 10 o ST plall Gulend] o
o3l iy eI Jelatll 5mt) uigis LSy Sumbs aoyibls hds
OVleb) (ro due e Ol poloxd] 0de &3Sy 0lid] &8 g deadld AJUL
& Ll AU 5939 sliholl 55l doSserlly AUl L sloiSl Jio
Bozeall ] pladl ulell (e ol poloed] 030 UMy dblsd] diaid]
oo @l il memidy dsliall § didasd] Sxsdly dugdlSYI &8yl o
i)l e o4 § dealudl e il

alaillg elibnlll e1%all
:asgidall ddunilig LI
ainayll jglais gai
ARTIFICIAL INTELLIGENCE,
MACHINE LEARNING AND
OPEN BANKING: GROWTH
BEYOND DIGITALIZATION




47.

platl ulenb) 833l

@JJSJ Gug 2017 ele @ pladl uderdl 835l SMb) o
deluall & T5yb Yo pus 3l Leadlad) AU A3
B3dse dewlul yulze e 835l 55,5 deadldl LI
Al AU Oluwsell & yosndl widll uSs
o bl LI Oluwsh) gumdds 8BS ] Buagds
dol oo Y dasadl] ad Lwlul o)l Golsgi
s dadad) AU Cdlalel) § dsy i) wolde (Budios

iU s Slse 2yl BMb] 03 oyl (po s

dusloizVg ded] ddggut) - 2017 el pul=dl 833l
Olsis S 2017 ale & 833le Jsl alsd) puled] ST
] lidl Ly 5 W89 “duslozzYlg dind) ddggud)”
ddosull Clules Gubs § 12354 pud U (3,Y

! & pall Josdl § deslozzYly dd]

gkl Lo § HBYI - 2019 alall Lt B35l
sal) dolung dhawgibly dpall

S s 2019 plsd pledl pudeedl 335l G| o3
el dalizey dhusills Siall gLl diod g
J5é @ Lol LI Olucusbl Bylie o Bugy
B e 55 me dawgibly Spmall Oleg il
3 omad Glodin adla] el Ly 56 W8y . g)lekiad)
Jlod) i

LU L gfoiSal i - 2021 pled) ulnbl 835l
7 Js 2021 ls) plall ol Ble G| o3
S S IS el gy 56 85 “EILI LrslsiS
o35 Dl Olaslial G5 § Tads Wi Labl gl

Slusloss dolitub) deaitl] — 2023 plall pulexd] 855l
douawbly dasloizVly duidl daSe=d)

ol k) dazill” 2023 plsd plal) ulexk] 835l 3] o3
By “dewwibly deloazVls dadl deSeadl Oluslons
o3 el sabl iUl olagy bydle el ey Ly 56
Walzey Blles ¢ doluzud) doid) Olujlon o
I




glad)l § goil) dpucS )l OB bl oo 58Iy doloal) uss
goda)] AU dsliall dawyll Al azdays «blall JU
Jsolly Aol Oluplos mumds plall pulall aoy
JU gladll § bl Oluzably Olysdl dSIsh (03,
oot Sy daluiadl geed § Ldlirul logd gLl o3 ceiles
Dol AV slus] UM (e cuadldl I Slodsd) glad
038 agud bl OIS dolB]y daasll GlgdVl 5ghis
e yl) (o 3Lt deadll] AW Olucwdhl oo § 3942)
ol @3 dall lde 33 .Jledl lia § Slusal) saailly

JU) e daasiie Jos Olsgaze

doluwdl Jos degaso .1

2019 : puewltd) diw

12 :dudsil) OleloizV sus

dewwdbly dislozzVly dited! daSemdl {solie 50525 1Byl
Jolie 3udiod 955 lagur iy duodudl AU Oluwsll §
Jois doluiud] deoidl Olod) G Lpilulos & dsy 21
Sleasdl delial doluadl Js yyohs :degaockl Gilo s
o gladl duwlsbl OlsdY) yishiy dedladl U
Abgead)) J3lekl g dosldl desull bl Eileal i
(UL Jesll 3542 o0 By oid) leiadly

Luodu) dILI § HWlg doluciw) 5555




Lo gleiSilly HSaY Los ds gazo .2

2021 : puewld) diw

9 :udsit) OlebuisYl sas

Oloasdl dslio § AU LogloiSl i 50555 1Syl
eSS Whydle pshs UM e deadll AJU
Olazsdl g @il Le Oloxill kg JUI Sl
LY dsy il wolies dsluall & o]

: k

n o BA

"‘mﬂm F'ff-' ‘"“Béﬂ

NESTWESNTI RTINS

ol B dolazadl 53,85 pledl bl sl 2023 le §
d8laa)l olee gy HUL Jasll (quwdhl dolidl e US55
Aol BLW dgy Sl daad! ouds 5,801 Jods 939 .ol &
Jediud) § OB &5 J] Bugs dimeje O350 o9 2o
a0 dalaud] Slupleb] 50555 § olik] 095 (S5 Bghs &
Bl 8y0lbl ode yyshd 03 uBs . deadlul AU Slossdl dslio
dols 50,85 olus] pads cplall pulomall dyld] daluzadl dicd
IS ddsad) Olls)l e 8yolall dswl Ol SlesY
e &l AU dsleall § duy pé dunwha Jsl pldl Gudeed

ObLd) 0da (o all ¢l Gytue

OBl JsSsignd "usdal] oSodl” dmpin g 3815l ) 39
o5 &2l SBLedYl e %100 Glusy plell pulod] pohy dzdull
GbledYl oda Caral o3 a3y 55LL alsY drolsdl dilles
Gl @ladls (Scope 1) JsVI Bladl 1duwsdy Old EM ot
Olusd 135 Ty L35 Le (Scope 3) EJI 3lauls (Scope 2)

g Ol Sl

49.



ol ot bl L S

Ifg‘: v ol AADIEIR
g? CONTHAL ALEE 0P TEE .01 s aoan ﬁg__‘_‘ TR

Boola i allB g el el &y s ) & Aol Lol a Lo Ty Ly T
Istamic Finance infammpructure Ory ‘ons” Declar " aadmap iucsulnlnan' w®

dody) AU g doluadl & ,b dbyls slexs!
Al LU Sloasdl pulzms o Oslsilly pladl puleed) 3T
Gpany dedad)l AU Oluwioall dezlibly dewlll diceg
Lyl AW § deluxal dads g3S,b) Suseabl do ! Olleyl
Jio e o5 ool § 28 GsS" BLLYI 1450 Olles e
($355b) sl do sl OhleYl B pab gus )l ikl § gdsd

oo el Cluled dels &b db)ls dadyll ods Jié
Olelyo ¥l e Toae gadtis deadlull LI @ o] il Oledaze
deloxzVly daall daSsodl yuloe ged e 3553 I dudliudl
doghie § doluzadl 3389 Ll yblie dodloey dwwsbly
Oluwdll o Oslstll sl o 5571 =a ol AU

Olsmgibly oY)

__\ Y Elssw CL*'” Qu.le:.u )sb s)&'b}”j daluzw! 90 deliall sz G.CJJ
:eld § Le otV AoVl duleasdl CilgsYl

i
- Dbl JWl i sy ceadlad) AL Sluadall dolazadl s 12022
CMsd § deuwwbly dsloxzVly Lol LeSeod) (oo Bushat) Los

icoSld) AL a3
202 i Slas] 3 eblall szt e deluzak] duaisl) 3aylyat) Zeasil T3]
Etedl GIaaY) ze Al U Slucwsl] Sliles doclye gy Lol
L) AW 5o o 390 sl Ot o cslariVly duslozo Vs
Szl o5 1 A8 pall Olusledl mmds mo dolizad] genlios
AT Slacasbl 155 5o 3303 oo cissloso¥) Asiectls Aol dng il
Aozl Alelil) deazd] 3405 3 ALy

(ot gl laled)

rd | | LYol &I Slousd] § > Ul ol Olulos god s> 545 12023
o B o 2ol Uzsad 855 @o sleilly - Ly 31 Ulody JawsVl & i didare 3

— deosl) ) elidlg il Busal) @Yl
Y Jasadl sole g @8lsdl o 3SAU p,ad) e Hlae] 63
4l O 5Sg il soll e spall halus me (ULl dosll Olyolns
2580 (et S dalazud] daidl] Blual g3 § deadludll AU SlgaYl
dihis § ULl 235 Obass dazlse & ol dagesl] 8,SI SUISY!
B Ly 31 Jlosy JawsYl 3l

e Ldl O 5T el dT 5ok Joor plall udenbl 52 585 12024
Gl (oM Elid) (o

Olergis el LU Sluwdhl wo33 Bug 50,ad! lia o] o3
xRN wlomn o> DS o oMl gatll 8,81 paslasd] go g3les Lol
L A oo Oluwsll odn (Sas dekeaad)] lpilles § &80 Ol Gbled]
@ S dealudly dlety FLLL das,b) bl 8yls]y ddlaidl 553

) dolazad) aot) Lblll D542l § Jld

EEEEEE 5°




2025 el& Olyole

51.

LS Olslilg Lol Igudl o ST 1081 Jgot] Juds

Lo sloiSall 53T BLaSitul N (o (0801 Jgoed] a5 § deadld) Jodl Baslud Sl i o] o3
& @Sl Jow s> dimsiliinl Olpuzss ol pudy LS a2l Sladdly 35,01 dysally I
0319 Bekosy oSyl OLatil) Jals 0ads dondly Slay 3 d529 duanl e aSTlly 08,1 55kl
Olosdaizl) Jlza¥ly okl 8yls] J] 28LaYL cadludl dss i) o (3815ly 5V (0

Gy 5| Obusw] dgolgh Aol dd pabl Oledsdl slusiwl Jgo Judo
LYl Iyl 8308 35 J] Aol dolod) (19 - wdgS dodils Jie x5V OV Gugl
G @) JJWl i e Josdl o2 «Blead! 130 §9 iz L) Slused] dorg § dsaall s
33550 Olzedl i) wass e Jasdly dedlll Sleilly SblhsY) zo deadludl doidl Jolss

e @Bl E1aoYl Y Mols Lo JJWI oditns kbl Glasad] dgolsh Lnals G

Olasl) ddledy Dloadl o Oluwsll 0do (34 phaie dos b 2158] go daadudl Joidl
Sasaidl &yl

Lo ISy Lol JolSS 8y0Le

e 3y . Jashll subl (e ol dysadl] & HaNls daluzall 53555 Gloryiee sl 5oLl o usd
5595 & 8)3ldl ol ealutwy daluzaly ke sleSll Jis dpud)ll saidl OlSyome (no Balazadl JN
& @l lasBse g3y dpadaid) OLlill 5Bl o o] AU Olucwsall dilisid) 85I
ouleeb! slase] (Saiu doluzad) Oluslos ge doddzl] duadyl Jslodl zed O S pazdly .Blgwd]
Bl § deudlid] 04598 (0 332 low (Ghl=ll JUI glhadl] § Suzial] Olyshtll dSlge oo plsll
A=)




Oilygiaibly o] SN oo & S 8L I

-y

degazmn yluo] (3 il 1de JMg ceadludl AU Oloasdl plhad & d8,mall Tl hkas plsdl pulenkl usd
Clazsdl Joo diase OMdody dimslinl Olpzsiy didas 3 el Ul 5l Ggodl (o dwly
deliall @ desWl

Olylio] 10 - odwd! (i pacl) bl Glactud] s 485

el puleell Olyla] 50 sl guedladl ndpasll Gl Gl 50,85 s
dl Gages el elol Calizs (o dadladl il 808 65y gazy Cus gl
5055 Bt AU Clooss @uads ge dsliall delss I duwsy)l Ol dodlze

(o] JUT gladll slo]

2025 o) 58 pasld U Sl 2,5 .1
Ll Glall Slles § 853 0L uloss Lelholl o531 g soshl
lousg
Oluwsbl/Igid] plasal she BLaSzal J] sl lucyl Gagy sdale Bk
s bzl llee & UL ity eliacyl (S dall LJUI
SBLI ulos Jlowe & eliaod) S s § Slbaslly go,dll gz Jalsl]

2024 uedd! nd pasl) A Slecadll 53 585 .2

Alazob) OSs ol Ololbl s il Golozel ygadll g 9osh] o

Ry ol glhad § slaazYl dosedll Jso dlalss &3, ooyl im pud idole Bla3
Olzeaizdl s daiob] LoydBy ddlod] Olyoldl ol o 3SR go cdsadlal




RO eyl 2023 ol i panl) IS Gkl o 545 .3

. ol Sloplell ALY AW Slewsll & calsll &l g sdstl o
wdlly Sbusdly

@& Lol dadl Joidl § Canlshl Byls] @Bly slasyl lis pud dale 8,k o

Olainad & ol lgzlss Ul Slusdlly ol ookl e esal

,: ‘ OlelaSIL BlazoYlg ghis

[ea— J,..-,_-—-.-
e e OO ket iy

st i pmal) el ozl

2022 oSl (i pacld AR Glacad] 52,85 4
Olbdswlls Al Olaogd! 81,k 58& g goghl o

_ Ao d8yall glad & BL,L) 5SE Oluslos slaoyl e pud sdsle Byl o

e ‘ AN Ceolibl § fpacisd] o 03ls) 3o derlss ) Olasxl] oS 2o

Eilsanlly Ul g5l

2021 et e paall b Ol 5,5 .5

) § pall pladl) dddis 85 g go9h) o

88 yeal) gl (ditne JS5 I &3l Olgzsd) sluoyl e pud rdale 815 o
dzlg 93 G Azl Olusally saidly doldl Olsdgall Yslize cdpodlul
Aslal)

2020 suadd] ined paall Gl Slesiad) 53 85 .6

Mosll & ,255 LI L I5iSal 1 a3l Jsol sy Lo s 95kl o

g ol ol & I L JgiSl slote) Jow slcYl Lim pud sple B,l5
(93] pasll & Masll & ,25 e Slomsilinl e egdll blus

2yl geutll s e
“okal &y a3 LI Laglyan

53.



2019 padal] b paall Gl Slasiall 53 585 .7

dadazl] Olasdly gaddl OSymag dolizadl ig goot) o

& sadll 5am5 Gl Jelgmlly delatadl 4uid sl s pud sdals Byl5 e
Oluwshl 42155 I duagiitll Gluasd] oyl Cole J] dasslud] 8l
Ayl 4JU

2018 sl nd pacll bl Ol 52,45 .8

Ljlecd] AR sl Sl tdldnd] Ol el pgostl e
LU L glesly

Bl bod dodlal Joil) diesliadl WY ol e pud rdole 85
$e Ol 2o sl OBy dloll dodlally Sy (guwsbl Jagasally
(a3l Jgmedly AW OLaddl i) duodl] il slusial

2016 suodd] nd pacl) Ghlal Ol 525459

dgdud) dledl Slaylodly blodly ddd] 43e g goshl o

Byall glhd § doluadly Jogull Josad] Hlaoyl o pud rdole 8yl o
Sls obledl dhsly dsbuall § datl Olgtus o 55! go cdeadu)
Aolazadly dogad! JosYl Jloxs G go,illy Slaylod

2015 adadl] b paal) Ll Slasial 59 585 .10

gdod] Ohylaas Jalss coatll OlSymas Gblibl Il i gdshl o

a8 pall gllad oo dale Bys a5 o3 (o ludl Jlaodl oyliely sdals Byl5 o
i) bolikl wass deliall § L Olgtme eudi 5 3o dadlul)]
YLkl o sus ¢ Olusadl] dadlis J] BLYL said] OlSyme BLiSialg
Oles il Lasds sVl & E5,Lakly slaziadl Olluss dSHLakl Jysadl Jia
awgilly 8pall

oS3y duadla) d8pall plhad Cilge Caliswe Joo doid g5y ,oyladl oo L34
Aol (p,ally (lasally sl Slae sl Glay deliall goles S5 Slazg

s R

2018 {pusthidl (ndraall ball Jlastl)

e Yot il mall LT G
A gt Byl il il g el iy ARy e




Olylde] 7 - Jgdl 4 ylas

oda § LYl dygeddl ok Js> ds¥I Cileglsbl (o,m) dosan 1yE5 s wlasyl ol ssY )5 7 plall Gulord ol
Ollasy) iy caws LSy59 «Ologudly c3loss bidleg (pwigig «oysebly cOliws 3 1 yad] oo Cuwds .Jyudl

A NEW FRONTIER

FOR ISLAMIC FINANCE

MALAYSIA [ELAMIC PHANCE REPORT 015

55.

dol) Sblaaly 50 yEd)

o= ol Iulos Cuond ) Lold) SBluadlly yyplal] (oo degama plall puledl yool
Clazgs Jo= dad 3y ,ladl ol B35 .Yl lisedll delio § dewcdy))l YL
:OLlaoYl 6de 0 (es Lyshis deliall 5é gl oydlly Oluolly Gl

(2022) o dlly «(Obdsdly (Olaz gt dodud) loiiad) Gsobuo 5 43

blus go bl dddl Gaoluall Ggw § godl S50 5 80) 13 pud dole 8,k
Sl Ohls drdgamey dsy pill JlzeY) pae sl Jie dowcd Il Sbasdl e gl
Ohlezad] Jlowe § i) 0,80 5,801 (250 LS dedudl dsy 3l ol o daSlgak)
AU Lz gleiSl Olaulaty dgsud] dslozzyl




(2018) SIS ol AL Ol 52,85

SIAAT Gy 55 85) s haisly e si (e ble Glestal JsT 5,800 i asy sdale 8,k
dsliall § 48 Olstun e 50,800 13 555 . blall Joor aly 24 (e JSSHI S,
Gole ) gladll lie e ddU) LegloiSl 135 2o coaidl GlS,omeg bkl dhyols
i) § JBS plad gt duoel sl Sloliny] sdg3

Gilabl § OB deSeo Oluyles" Jgo Jowl bl 2o G9ltlls plal] (udend) 4 55
(2017) "duodu) | Gromsnnscne

8 oo Joall elidly alsdl Gulembl o Sitde IS 50,80l a5 sdels 8y
de ssdll s 635 dda el Jso o] ey 77 § daSsodl Oluslad Yolss Toedi i
loV) st Sleostl) 5l Ol @e daSeod] Slauslon § L8N Olgmxilly Bl bl hetoou

OB daSs> @ sl yulsbl LadY JlzaYl 553

Slaslos § Olyshll gt a0 e (o Baowe dwd o] (e Josdl Wlo 6525
ALl dndai] Oluscial) 481505 ool Olgid! I Ladladl Gslall deSg=dl
Jledl 1 &

sl 20 - pldl pudb) 5290
(2016 wylo) O deSge sV Hluadl

S SH & ded Joudl § Ol daSgs é 5,3‘93” Olyghad) tdale 8,083 .
Adoul yuleal) JlzeYlg yo,dlly Obased]

(2016 yaiew) JLzoVly blicbl 8yls] : G slac)]
s> 65) puadls g duadadl dgidl § Jzedly bkl 8yl Slauylos :dals ka3 o

Sasasdl duagasl yulebl duas

(2016 ,3g5ST) JWI iy oo LS doy iy JoV) doy il JeSio : S ylua)]
JUI oy LS Oldlaze duls § dolly JoYI doy il JsSo 590 wdals Byla3 o

Al Ioidl o35 T 3L ulse o




57.

(2017 jly) ploiud] 9ol Gadoat @udl] § Ll Bole] @il luoYl

DM 0 platadl sl 53355 & laysds (VBI) el e 48l U dblugll tdale 303
Leloiz) dgsudls BUSY 4 pall Sluylodl

(2017 gol) dLulyb) 48 pall OBy olint) cuzd 1puelsd] el

Olodliwl 138l dlul, bl doudl OBYe e loysly Lblsll Cuss 8,als dele 3,k
Obasall odn me Jeletl) duadudl LI Slucwal

(2017 1g:5T) po,al) §log )3T 3355 - § pabl SO gold) s walud) ooyl

elad] & Obasally Wlsally pdled! plysiul ze (J3SHly doidl Olhas JolSS 1dale 8025
S Jdies Jgidl o O

2ousd) deodwl) AU Oluwdoll gwgs dodlfwlS &yl dodsdl Hg0 bad) lasyl
(2017

Aeda) LIS Slacwsal) st Oloxdlinl & dlot] A=l el Bole] 593 :dale 3,023
el 5usB 35b )9 drowl) dylocd] deMsl 33555 deasly

(2018 54052) oVl ] 8393l - el (gyloe] agad] 1ol I
Olpsdlls po,dlly Slastll o5 (M) load] Jasatl) § dasd] Olaz gl dole 8,3
oyshs e 355 Ul ddSl

(2018 yowwd) daoudais (o dyog il dsgadl § yliml) (o, 1pwld] oY
Slasd] e 557 go ool I § Obylisl) (o=l bl deagaisl] dodlsbl :dale 8,k
bled) o3 8y10Y Sluyleb) Jadls dudaid]

ol AU Oluwsh e 0,679 9 953 AW oy slusd &;3-\.” BIC I R-1ET I RVEj]
(2019 (o)

o cdpodldll AU Sluwsll s (TFRS 9) &I o5lal) Joull skl godas 536 cdale 8 ks
Olaast] 8ylsls Jeo¥l Cinas Oldhtey Jiz Obuss (o,

(2019 5lo) dolianl) daoiald Busit] @o¥l Slualy duodulll AW : e 3Ll ko]
LI Sluwdl] Oloslus 3] o Basbl @l doliiad] dooid] Blual Gl 1dele 8k
Aalisd) g3lyole IS o BluaYl ode 3o § deodlul

(2020 yuylo) o) Uy gatl) &y slaiia) 08 - duioedl] il dyod 2 s G 5l
I Sleasdl dealus Olos golaidVl sadl § dimal] il sl euolod] )l sdale 33
el s 3 4Lyl

(2020 i) LIW) deliall e 0)BTy FUbI o) : s SIWI Hlual)
LU Sluwsall po,ally sblill s s gl bagludy (JU gladll (e Ul 235 585 dale 8 ks
Al Obasall dazlge § sl




(2021 3s93) Obusally yo,dlly Oolyghatl) - dogribl dd pabl : e @l I ylaoY)
S¥) L) a5 1l Slaolly (opilly dlond] lyshally dosal] 4 pall yoab rdale 83
Jlbl s §

Oluzlobly dnucd ) oloeh) : oSl Uagad] § laeal) oIL walzah) ploxa¥) : s puolsd] Iyl
(2021 nouwd) oIV gBWI STy dulod)

Joo OMlod (209 I Oleasdl § o3, Jgoatl me Bualibl Al Siluzagd] sdale 8,k
Glad) gBW) Sl uly dseak] Sluslebly ddlod] bl

(2022 (ubawid]) duodudll dordl e Wyily dus bl Jasal) Ollas) : s wolad! jluod
5l go duadadl Il e gLl sblixe 135 eadd) 3151 Jarall Oljlas! pluswl :dals 8,k
Ay Hbled) ode 8yl) dw Jo

(2023 158) &3Syb) Igial) duad ) Sasdl e gl sl
3 Le ol Il e Alatonk] 3155 (oye9 35,k Iord) Ll Sblasll pogie tdale 8,k
Obasdly go,a)l eld

wrdlly Cilusally ddlod! Olgz gl - deoddl il & dualdl Oilg 1 813z s ol ol
(2023 udaudl) duws )

sty sl Olaz sl e egall Jakus ga «oliak] Luadud] Slg 1 8515] U3 :dale 8,3
Jloxbl s § Ladll doill dolill (0,40l

Il dlod] Ol iadlly 8551 Olyghatt] - JU) gladl) § LU 031)2d) 2 e zwldd] o]
(2023 jedg5) duodwl

Ol Ol ze (JUI gladll e 5555 U1 AW 031,21 § 8,V Silyshall (2 :dale 8,k
bl ode Julin) et dord! Lalics )

o ) do S| | @ dolutadl yulseb doudl fuwll 89 pall - ddgiudly dig bl 19 il sluusyl
(2024

lebl 03 5155 Jew o 5 o cdaadad] I § dolazadl jolee deanl yo,e :dale 8,ka3
ABNY OWssul] dudiy Bowdl @ dewdlil 8)u0dl)




& &)
auwallall yuouwyl sl dualiell yuolwyl daltall yuolwyl JloisWl dlao EP\\E
Global Islamic Economi Global Idamic Ecov Global Tslamic Economics Magazine

e

dbl=t) o)l slasdl! dlsw

(2018 - 2012) lao] 79

§ Chlolsbl 488 Sloul 3550 me Oslailly A58 dlome S5 (3
Dldo] 63 489 2012 pls Chatio (e Al o] Tay W35 dygu
shns (e O¥lEe e $51559 2018 naund Dlgs & 79 63y susl
(oLl sladl blad el 3les onuelSTs

:N:‘I.:‘{.J'I ;Jll:m 482

SW _iSla g

H—a H— o =l CeD - Pl
)Lbol 29—%‘&9&5—&3)@}’| SJ\Z.U‘ g el e

I OWldlly daisV) eal 555 dysd dyls] 8529 slao] (3
2014 nawwd ad § IsY slasYl Tay a8y cpledl Gulendl Lo
s> sLas¥l yeg slasVl oo doloy) Togoy plell ulend] alus

Losl LoLsYl 3l

(.slan RMEING ggwl blicd! 85
sgall haluy I3 (g JSiy Bl 50,85 plall puloek) Had
Priany el D Cddios Il Slilesyly Olold) 5,0 e
L)l AU Olousdl glhad oes § dolell LY 342 50,831
Blabl dodll 0o 1deaiS (Uly o)) dlas Holoe SN (o
535559 Ohadll sly Aol shadly Slulewd) deadlul &8 pall

Oleglebl Jalss el

Aalatue Eelioy Ladl Litas

2021 gila

59.



PR ——

asizbl adldll § pall

Lot dJU) dsbiall § dughl Syl ol

goidl 023 Bu cpledl pulzeal) duucd )l SLgls¥l oo Sladl sl ighl pshtll eed us
el o el Skl guiabl w953 dol (e duadladl AW Slouzdl gliad) pluzl
99 dddill gralydl Jodl (DL (o degazme plell pulaxhl ddiy deadld) dJW 5ols
ode Buyly daasis dage Olbled yshs (] BLAYL oy abl o) gelyg 4adl) Josl

Asliall § Obstudl gz e ouiahl 55 dewwshl OHAR 53355 U] Ssa2d]

dodud) L) @ daasul) daghl Ololgdd) gl y
03 (g3 pwzley (iae psbd golng duge Solad 12 (o ST plall puledll pudy
Ayl LU Slousdl dslual Bulizll OlelasYl eeu) Ll gaseas
Olaluly s3le 048] Jolis Joe B3lgad] 0dn s eisbl oSl Gpall o
A)WI duwludl 88y=lly gl w3953 cduadyl dyuall § Ooloiikly Ollas]
2015 :3loze¥) diw LMl I glad § Josel
Ol e 8olgal 0l 35,5 :adU) Blgwdl § daxabl ol golaisl o
Olighdly Olsa¥ly Oladdl Oly g dalisdl AU Blswdl & Hlekzad]
JtzeVly dee i) Gl 35Y1 =e . deadlad)l JUI (ol Blgwl @ Oloxtial) delosell
2017 :sloxe¥) diw dnasd] AU Olociall

Cllhie e 3lgadl oda 55,5 :ddgw) Byloct] § weumll oMl golaisll o

3paiy dlasl Jole Ol ze ledl dygetlly dilstl) dyslectl] sodsll ply)

s 23 a8oYL Y e dysitad] Olslozedly Glodll Sblas Jie Oluiad]
2015 :3loxsV) diw




61.

(53l oadlull onelil] e Bolgidl 0l 3553 : JOSHI pelil) § sazsbl eMuYl golazs Yl
SO plhad § sl ol el JBY15 JSLalls 3kl eUd § Le J3SHI Oldasg
2015 :dloxeY diw

Shlgbly 8,mll e 8olgall oda 355 148 pall dulod] § aaizb] oMl golaisy)
LI Slaglabl ool & dewloek] 193 e 9l Jakud me deadud) A dowlonkly dilsk)
2018 :3lote¥ diw doslud] O 3131 pe35 OlelyVls Fsiodl wasss dgleosis

Ll Sluplobls LBY1 s Bolgadl o 3555 :UkeYlg daSgad] § daishl oMl golazsy)
g Al G Olucwsll Jols dledll daSeodl 535539 deadlud)l dsy 2L ¥l Olodl
2017 :sboxe¥l diw A3WSYI Cilgadly deadait Oldhaztl olo

ChHlbl ouahl ool e Balgadl odn 55,5 :,blsdl 8yls] § wasl) oMl golazsyl
Sblie i3 § Le cuadadl AU Sluwshl & a510]s lpandiSy sbleck] wyaoed doyI SlgaVly
2016 :3loxe¥! diw dsy i) JLetaY! pos by ddsidd] Jblsbly Ggudly OledY

Olixgiag Olibeas @uuds e Solgid) odn 35,318 i) G8udl § deimbl e golaisyl
lldos § deadldl dsy 31 {goleg deadldl AW Sluwhl plid] Olod) (e i) 38ud)
2015 :dbeY) diw Lyiloctiog

3Bl 8olgd (po piinh) ggruk] Jié 18 ) 3B § dowtin) wersl) oMY golaisy)
& ikl Guiah) oy (o) 38ul) ddoadd] Gllesd] pedd Iy dawludl o 3l
2021 :sboxe¥l diw .Jlod! 13

G L3S Colie Jiad 318V Lol e Bolgsdl oda 3555 suwuml) oSl § pabl aubl
6ole Buabiy el adasally SoLdl Ohlgs o sodll baglud ge cdeadlu] Gjlall
2022 :3lze¥ diw Lyl Slajlod] § deadlu] d8eall

Rohly pasial e Bolgid) oda 355 1 AU Olmid) wohi § deimbl oMY golaisy
Lol (solbl plVls HSYI e St & Aoyl dsy il me dBlgabl AW Olocid)
2024 :dbaeY dw . Fgud) Ololos| dudd

7o e dolgdd ode 35,5 :deedul) AU § dolui) 5l0Y dexmbl oMl (golaiyl
OblaeYl declge M o cdadd] AW Olucwdhl SMalsoy Oldos § dolutwd) g3ke
2024 3l dw . daSgmlly desloxsYly dd)

wolis Jso Laasiie Ly a3 Toxelyy plall pulaedl ol rdsy i) wolis Jg= Lu ol ol
(085583 cdpodal] AJULI § Lzennly des il wolill gualdl (xS5Lakl o8 52355 Buagy dsy i)
sl e egall galipdl haluy deslud) Loxdlidls de il OLLAN 3501 & lyadsss o
Slodsdly Soloaibl IS o dolutuck] doaitlly Dlasl] Guiod § 03999 duadud] dsy iul) o]
iy ) oo e 88152l AU




General c =3
OUneil for lslamic Wy
-, i :ﬁ % siull plellalaal
Inancial Institutions e acallutll dyilall clugally
CIBAFI

83921 Ylowdg Aol lelbls plsdY

Ol oloxel dealsll dag)l JB o Olslgtd] dboxel o ddsull ylebl o plsll Gudal) dughl Olslgsd! @3lé Olod)
Al Sloyled) Jadly deluall Olyghd g ssiobl 381539 Codss

85,0 didon g degolT Sluwhe o Gias oo dig)l WL

Ldgzadl (JoWl Gl dBd)) pazma o

Ldgzadl dpaitl) Y il agze

ran 5o dzale - L) slaBl JolS pllo S e
U3alle deadladl LU § dsy il SslowY Aol degolSYI
OV dd pall Sluhyul sgme o

Ldgzadl 32 s ML) dsale - oMYl SladYl ugme o

dghl Slolgadl dolss Lighl pohatll Olysle mshtl glaizl 24 dhe ¢35 2012 ple sloxeW duakal) Lty uorwls i
el ol sy Ul daasal)

el g)b}’\ ) U

Islamic Development Bank Institute




Lwb 2o (:Lle oudb) Olslgid QSJJI ISBY

diagSodl duwlob) pullnd dubgll Al JS o el uloeall dughl Olalgad! slezs) o3
sl Olslozs) e Jgasl) dlage plell pulmll Slslgs gz Comvol cles. (L)
Adgl dupll ylebl ze lg88153 WShy9 diblall Bl (e S32 low (CPE) yoiad] i)

SPONSORS
Olylab) 939 ggu\." lasy
oeleed] Ololgd bl oo aly 30 (e ST ige 13,000 (e 5T gt 03 sl o ade I
b ol 38T g aatsbl oMl § pall 8olady sdutidl] ighl sl usys alsdl

ety Juzud) @b
due D> o ldg dogll Oilolaadl @ely @ Juoewd] dgpwg B9 y0 cl.sz.” oudebl) eud
Oluwshl Olllzes ddlyiod] UL Calize (o ouiahl Glolis! dult) daaas Olgid

a8yl B, lallg

O] Mgl UM (o

e ST & sl LS 20 (e ST iy dSs UM (e duighl Olalgad! plall Gulend puidy
Blsadl & plal pudek] Cilslgds @aadd oy Shos) o JSoll haos blel Jo= als 18
il od paludy el & Wsd gy Bime OMase e Jgasd! dod gty los dalond
3Ll Cilize § Ohadll sby eed § dswlsll

&3 U



paasll S G ]

Sluaw3bls Gylasd) daama dlss duy 5 ol 0205 o2
DM duwiell ddsla)l Oldazl) cows doodlal AU
Slua3bl (0 ) A1 groldl o dladas 35 o3 B34
W) e 3131,

HLY ey

S YRS RC TN

pob,=l el

Lal) ol el

LSl s dzal>

CasSly Oles — skl oYl elud]
Ll Gyl iy

leall & pas

b)ge = a5l by

e pu)sS

L dad el

LYl el

ey &l

Y ;b8 3 pae

Jedl el

o=zl B pas

o) iy

Ol (e sus § 6,51 4l aly deadas Olhalu




65.

J&:g O dugb) Ololgdd) ol

Loghl Ohblaa)l e dlude bsiw plall Gulexdl pady
¢ owiaell Bl Copudl (o8 st s oo daasall
oo 5ST pledl Guleel) 35 2021 ple die . flsdl slovl Cilizea
uhx“: Adabyl Olgudly Olaasd! calisd <@AU_H 35
A=l pudy lolgadl Jso B3 3l Gl el 0l
A8l ey 5d2ly d =)

41 daly )

gkl Olslg i) meazd L3I1 sl doys aladl pulonk) 439
P9z s dije deadsd dyyed oo Ogton Gl uigel)
Oldlate JlSuul sy dogyad] dlghl pamie o0 Cao . ie3)]
as s S HLas W slastadl (o oS Lo cJuzeucd]
palodz 339 el=tl Oskady Gl S8 Jle Ll 1is
8,8k deyadl Olsll Heas e B e sl eyl
o os ol b)ysas

el pulord) ol dolsdl du yuid) Sl daz 3
Clasd] dazyy Cd llabl Gloly clachl Gldhazl duls
dazys s dosdl) g9 cdpaydlly d3ales¥l Al ] deg sl

s Ml S5 A3 Tl SSYI dpul Slsk] sy



Gl Al ge Oslel plell guladl ol

JlosYI 8,0
ae JlosVI 8y LAl &S e gslslly 2015 ple e
3 Logar Ll g o3 ks gl 10 o 55T pladl ulend
Gugiad) golydl 0l guaads gyg 4 oo 9 oymdl dolil]
Al LIS Ol G SV pulloxa lacly elyull LS
bl 3lesly &b Sallly eeslidl ,Sadl e 58l
Ayl AU o] § desglud]

Olsgud] cpgboyd) i I g ididl] ol ]

G5 $ a5 graliyy 1kt cOglsadl Jia et Oyl 30T e
oiul Lashysdl ey @ dejlucll Lol desIial Jse
5 ladl o Jgane 30 (e ST dS)Lig plif DM eoali)
)uxa.” ISINE z)&l.g)” 33Ldg «Sbuscd! a.gplye G




Jowl Ussasl dgze 2o Oty plll pulet] ol
dgadl) LI Jgo (G3udis praliyy @30 2015 ale & Joall dygatl] dgse g plsd) puloell 09l umesdl 7l d31y0ln (ho 2328
Jo= dasd (65) 2 ObIoYI ullowe slasy dapeas 139 2yl dolibl § galindl Wde . duesl i) 63,15 dbledl Ol yghat
58y sl Olyghilly (ddSI LoladYl Olsd s (oYl Jodo oudi . bl otud! Lo dwdldl ALl joull wgid)

Al § Al il Slasaly (lsil]

el udzmold dudd) Josdl (39
Gilall & dawsill Dyla¥l polsSI oSan phaYl L) §
s dodall Olooly slasVl za plall pulexbl Josy et
03 Y img deadad] AU Oloasd] glad & daall Olelasyl
oo hlis 2000 o ST lyie slitul dud Jos diyg 40 Juas
Ol calises
Gl paisy deliall 3 &L mudlshl (e sas Ghygll oda Csls
Ay llg o dy 5alelg da =l
s o QLI o sas & Lol bysio Gisll oda s
bolewlg 3o ymdly Buschl doy=l ShleY) : pasdl Gudy JUL
Wiltyges LSy puigie «Oldgwdls cQD)S”g Wiodsng (LSyi9
RIRPEINTIRGNPA
oo dde JB e Blatwly eews dadll Josll Gy Cubao
1S § Le S Olucwsh

tw,.Eal).zll §3S,LI el .

(OhlY) gludly AW EhoYl dua o

S35 el - 3 Jel) Jschu] dujds e

LSy & )saesd

oty ool ety

GV &3S, el e

sl S35l

sostl G U il .

LS AU Olulyall &S .

Jlskl GSb el o

CRYEIARESCNARETH EN TN IRV

sl dosatll oy o
r@e ddl il SB1E IMS (o d9adl 0 00 o3 LS

hwgih) AVl ol Bye slosl e

ool - Sl .

67.



(78] U Lgasdats 03 ) Al sl Giys 4618

Gl Jasl) diyg le.«.c o9 dds
Jas]
L jalesy) g =)l B3 Jo= $oul e Osl=illy Lty 2
sy d) Aoyl
) ..’d 2 LMyl dJUI & dsy pid] ol 4
4 5aley)l )
4o, LMl LI Sluwshl § JlizaYly daSsod] 2
I Olucwiall JEzaYly Jblsdbly 4sSgodl
R JU O s»U“ 9 bldly deSem .
T LY
L8] oyl dogldll Hbslly JsSall dSen 3
ddes 88y i) gadl § LUl Jesll 553
PR dos 85y 1oyl dygadll § UL das) 5555 )
e lze 5ol slasls deduwl Ol uld Jgo
&5y o =)l Lyl AU Sluwsl) & Dguudl yl3] Slgol 4
& 5uleay) LMl AW Olacwsh] § a3yl Jgoud] 2
doy=l) deadd) U § dg3la)l bladl) 1
gl ST Jso @oal me sl 4
A S S I
& 3dosY A =) QW Jadasalls Ols ) 8yls) 2
&3dosy A =) LAY L) Sluwsall azall Olylas] 3
Ao 3dos¥ Ao =)l I Sluwsald LI Luasiglly Olowil) yyghs .
L)1 LY
Lalesyl o =) Lol d8eal) 2
4o, bl 8yl 1
Ljulesy) S I ol B 1




M bl 5 el

Jagadll g8 § G yakl ©lads Slilas 52555 Bugs Lol dls g Gade (i yabl s el 9 (o 58T plall pudeell ol
sk e S ge bl pshilly eledl e Olupled] Jadly dapyadl Olegibl Guasl gelidl od Cwd ol
Aol G dsliall Slolast b Il daasal) Oy

69.



Wlbroly bl o ghall Lo jwl Olils>
dolal)

okl bl e O3S diml il Olals 8 plell pulel ] ads
oda Gz Yl dasasll glad § & il Sylsbl S&s
celzeall bl pshill NS5 ias Syl oo diso Olals]
G &l lskl aludl shany pisdid] sludlly cplsll
& dzald! Llad)l 48l dodludl AW Sluwsbly Joidl
5035 dlsd Ol BLESuly gkl ashaly oyl

Aol LI Oleusdl dslio § Olyudl




(L,8) o8 elell dae

LU o3 ()8 mewsdy HEIL yetud! dalidl ] &
d5958)) dats purals o plall pulanl Josy dsedlu)
TSy datl oda Ji& .dughl Ololgad] s Laase
Soiohl U] Jsooll Loy dobY iged YolSie Led)
Olossdl] el ]y ol § padtl dsyliog bl oyl
Ol Bus 8,391kl deaslstl] Sylohl o 3olazally (s ygull
Ololgd HLiS] (o guwgew cduaik] SMb] O SSUL pazdly
O &l ey B §T § elsdl I (e cplsdl Gzl
2026 ple § M) gBsill oy yshill ud Ul datll




edels dolll &8V

v i v

KURESEL

:é?:g';' :ﬂ:ﬂs- | Gl GBI 038 3 e 090 il Lolsdl Jig

BENIMSENMELI. slasVl yes elasVl mo plall pulzeall aMeY) Uitadlly
. g ool o ddall e &g dsbiall § dolall Clroly

CMoxbly B3l ddowlls dudoxkl ddedl SYSeI o sus
e E7 LS .dog3aldl Clgidlly dsoladyl Oo3adl § daasll
L ) e plll pudebl Olhold dlolSie duadle] das glSI o
By . elexz¥l Jolgdl Bilusy daiShl duysutd] CMasl
odeedl Slysles Joo delad] 50525 & Ssazdl ode Coanlu

A LU Oleusdl § Shyshl 4275 alsl]

S oole god 53595 e plell Gl das By Olgind! §
Ginta) S 0 oM ! — (:b.‘d}” oS 8529 @ cda.l.x.z“u.'“" i) Aol Geud doluadl
ST os ddliss pladyl b dod W83 degill Iy guusl]
szl ple S el pulaxkl Olkas (e A2l 03,80 dovay
Oldas § dolazadl Slujlos ghd] s ol 2023 oo
edies (sbl oo @ludly Oloasdl <l by eudily sl

Oloasl




skl lall gLl delaz Ul 4t dnSol ulen go yoluldsyil 53l by

es DEMs de ' Attelnte des Ohjeetify
Dveloppement Durabie (ODH)) :
srftrence i PUTBA an Buresn dis Natlons Unles b Genbve

73.

oblel Cblesl Jbel &b 2023 ale §
136.87  aledl puledl e deslll dzdull
0980 aeaST B B ge g Ob
oo ob 5.53 : W) ol e dsjge (CO20)
ob 98.345 (JsY Bladl) 3,5LLl OblesY)
ob 335 QW Bladl) Bliad) <L ,aSUl e
dodl) Ak ye 8 aLL p& ObleSY e
Obladly Jals Haudl Jie (EIWI EUadI)
ddly dimzye BasB Sl ol Jids

alata) Jlowe § etk 18] ulid)

Loty OBlegY) Jloz] (2d551 2024 ple 35
oo She b 122.78 J] 136.90 (e %10.3
Je oy i3 @ 09, ST GB G35
dalutwY) (3u8os goo 8 paiud) dgaod) ddeld
§ ey Sy syl lia 3855 Wb
S o (EIWlg W1 odlad) OBles)
iy il it dslall lytal 3:laS
& Caahll gyl odyy At Sblayl
plisiul 3303 oy J9Y) Blatl Sblesl
b1 A58 deadl Jloz] OB (LS,

(Pl 950 glow] A

Dr. Ahdelilah Belatik

wwwomahondte.orz

Le Secrétaire Géndral do Conscil Général des Bangues et

des Institutions Finaneléves Islamiques (CIBAFT).
Horlzons Durables : Naviguer dans Ia Finance Islamique avee CIBAFI

BAHRAIN

b | ST |BELATIK $63BN ASSETS IN ISLAMIC

Lawrmer |'FINANCING CURRENTLY IN AFRICA

DR. ABDELILAH BELATIK

CIBAFI GENEL SEKRETER|

Lllall gl (om 513 Sligaly 5 4 jplonls Lt Ld il
e bt et s i b el ad

OIFEL HARER

Para 2
Politik

10:50



Byaihl OISI ) grasiy dygasll 8s gawss § Bomle puds pledl pulxll 3o (o)l (00 Lie Y&
30 (e 55T e dle duwye 140 (o ST podl plall uled] Jigg Adsull Olsdaibly &38,4) Isidl g
doluuk) dpaitl] 059 Y] dloxs @859 9l oy § okl gadll i (uSziyg blall Js= by

bl st e Lot AL Oluwsbly Jsid)




75.

005 Dol 7l sl (e 352,k Bluall 3diss Slads Aol Ol 5m) Ldsls Olod eLas)] 63

Sl 3l Lz

o 8yolall Wlegdall 38039 d=olye duse disd 29 <(=li| odsdl e Byolall Glegdalbly pylEdl 85959 doo Glod Jo
182V &psll Slegdabls dsiud Gilegdall Jio Slgd) Hlaoll U3 plsdl ulend

doldiwct) daosctd] disd

dolazadl 53,85 slas] o3 el e me Lils dushl goleg Jols doluadl Jso oll 50555 ddggune dizll] od 5
e shas] 9 .65V delusadl Olyols 2ye o debiacl) dasall s desldl 092,801 doay e Made Lol pudy sl
255 ge gUbl x5 e aasall § desludly didwl Ol dews JBd do sk Ol i) poye) (oiw Sl 5,83
oMY Jygatl] aslsd Hlb| et ddlaed)

o) faw) Jadasa] diod
Geliod) OLIY) meas duzgis Sl dlas g duoesil ] Gluadl wass me dals) BLYI JlosT drorlpe ddsgume il oda Jou
) udonal) Bouork] dumliadl dasdl e 2l gDl



dloxelW deads] d2agt) slasl

gl B Sl Jlwe 320 JY p5ST same 55l
el ol [ESDRIER VST JRTY
Jodl oyl dadll gome Lo i) Esgonl) A=)l dgalSY
L5l
dooe dlluwe ygSU) ooy demma ygSWI
Lo ) 95ad) gud joke L sLadM olS pllo 550 saue
o)) gaze 5o dsale - lS Lo 3550
dooitl) ol i) pas
Lo gzudl
olaxgll oLy LS
NES RN

ODJS”




clasW & Lt degaontl clasl
-

dgsysr dese e 55l oS! Oluye 018U e Sl

Lo ) LB 0ud b Bl] poae

Sl el el Jol el 5=l el

Sl o5V

sl e olos Skl o)l as 0 pol el 3Ll

clx]‘ JERYY S.;LU JERYY

iahaddll el el Lidle CMlelse iy

bl Lsle

RAVERIVERVERR R ooyl Bao dase Sl

daall Baslubly oMl bigatll & Slas JERVEST/ ISR R
Laizl) Gadlal elid) sgme oYl oM by

Log=wl] BN

e=lie 83l 3Lyl 8¢ yolw Sl

JlzaYlg dd pall 4SHLad) 5ol (M‘s o) G&JJI Olods ()
Solad) S 8S,d0 by G0V ol bl

L:S)J QD)SH

lo dalul Sl ol5 g L)

ol BBl ghdidl) gl AU Oluwbly Oliloziadly &l gy - el pudy 3b

iy gl Bl degazme

bnzes Ol

77.



doluiwd) Jos ds gase clias]

NS POR IR ES [ IRWSRVER YT

pl=l pall

Yl bgadly Hledzadl Slpz B pae
3h=ll

o=l e ¢ agd 5eS I

55kl degammay dis il de gazhl Gy sl Jsl 3L
delozzYl

Syl ey

Lo gl

CREM FP IR R
plel pudl

baaldl] eI )
odads
ol dase HgSul

S glhadll Byls] pue

ol gladll deastd deodw) ducwild!
Do gzl

Sblas el GBgw HsSWI

%,ny\w}” sladyl (0..9») eth BEEY)
LY Jagailly SladM dubgll Lizxlll
becigus]

sbead) s e St

Lz gilly Hloitwd) dewloe degasme ()
sl dogadll Co

oSl

ooyl o SLd

d,=b) 338 ¢ pule lie yyuo
Lol ol i) gz
aebss.w.”

olas weallue Sl
i) s
ey dial

=bl

e8I L) 3Lyl

Szl gud pudyg gl el SU
dhawgibly Spsall moyLid) §

ol oMy ey

DRV RVERER WS LA
bl ol Gud)
Lidle CMlelse iy
Lile

HIRWNPEIN W]
oy Hloiwl Jlas]
donsal) oMl il

5.335:.«.”

Adned dlll Chow Sl

ol adasal] 8515 § uslue pae
Solal S aSH ey

LSy

lo dalud 3Ll

Gl 33l gddid) gyl

e b

U3 ool dal plus Sl
Lolazally deslozz¥) ddgbubly Olubl gud Gusd)
RESN/ RN RCEN]

QD)SH




79.

LoglgiSly H Yl Jas de gaswo clasl

Snhabl agd L)

31,3 dead I dd pall Sloasdl - sl LSG
852521 ey

Do gzl

s Mo 5gSWI

331 &8 =l sl (las]
dooitl) ol il ag=e
Ddgzudl

gJsSs3 disie 3L

JsYly Ll Lygod] ad ey
Jol JUI Bl S0

Olews)S

KO/ IRV LA |

Ologlel) LoglgiSG 85l8) yode

lyolall Olessls sloitad) sl Lol ducwh!
Do gzudl

GL Olobw 3Ll

Bgull sblinas diliiddll Jolb] ud gy
@9 el

Oles

Sras gols Sl
skl hadasal) aledl jyabl dslus
ahaddll el el

i (awgy Jal> Skewd)
R
ludl B pas

Oyl

Al dame Oyl Sl

JosVl o sy ©BLaly dg5SIY Olgidl] pud sy
d=ylibly

Joul Ll =)l bl

Qo)‘}ll

diad dase Ol Szwd)
Lz )9Sl pud sy 5L
Slayo bidle Odlelze el
L5l

SHLIS 95005 9)lge Skl
Luwlly Oloibl yyoh eud & JsT & pas Jsas



2024 - 2014 plell pulzb) daisl paslo

I
el pudzmall 4yl OleloszY)
i) Ll gloze (17)
)oY pudek gloazl (27)
dingasl] dzasd) gloaz! (11)
LNL,JJ! <ile Laiay)
‘,u..n adaall
(r : ~\ (7 N\ (7 )
FI[']I-'I
AR % RRR
Asidn) A By Gl za gand) dmaal)
S N/ N/
Aot Lialll clelaial Y Galaa cileladad draganll demanll Sileladal
\_ J L J W,

S 50



dlall OIS pdlglly Slwlendly deodwd) AL ?ﬁg BYBL 1
dxball Ololy slasl doilful Olals (+10) o
el pulerl) Sloogiy Oladss (+40) o
digeg Ol poloe (+10) o
Lol Olgws (+10) e
Byaviucd) Uglall Oilelozo! (8) o
gl el dihie § G dasetl] gaie (5) e
Yl SladW dimsliul Oleld) (2) o
Adle obas 3) o
el pudexll Slgas (4) o
Jol eladls plel pudembl 1850 (2) o
Loyl Bylabl slosly plall puledl Glazie (2) o
Buasull 0aVly plall pulexkl guzie (1) o
el pudzmall dols Slude (4)
el Sls= (4) e
el Gl Sl 3 155508 Olald] Calizes (o elpsg Ogdusie (+8000) o

elae 3 daa) Suy) Slila)
dalaall claal g

P [ O - O PR PR P PP R

= &

s i) 5 iRtal)

e a3y ekt (S e bl ppkd e 5858

I o) Auy) cigd PRSI

A e ) ) paalaal)

P s g el 5 ) s

Al f8Y) &) gatl)

R T s (e R I ]
el Bl e Al Gl el s

dad) Sy lslaay)

AN T, Lulatl e K3

81.



HSuYg doluiwd]
clacll &)Liad) degasckl glozs) (14)
Lelual Jos degame gloazl (12) o
Lo goiSly HSLY Jos degome gloazl (9) o
ol Guloeal) olaadl 53,85 (1) o
Ll AU & dolazad) dads (1) o
Loyl AW Oluwiall deluzadl Jds (1) o
Ly 8] Jlodis Jrwg¥l Gl dihie § Lodud) I Oloasdl § UL dosdl Slaslos geed s 52,85 (1) o
bl Ol 3 Guld) T ok Jgo plall pudoehl 2,85 (2) o
Sl sty Lol Ioidl e S a3 Jood] 585 (1) e

slas i & i)
Sl yalaa _',-i_:-__' 3 pmall avl; 358 54 Pl=cl fw

o - -
AN ) SN Casgl) g,ql A5 Adaial) Jas As gana Cilsladal
L ol 53

SEE g el i Ol e e S 5

~ :LA'I..\:.n.u‘ﬂ Jsa Jdﬂﬁ:

Ll Jam (g5 e SOOI 3 aadi g gl

@ Agea s el )

ot A Dl Al s Jlaall 40 S as ol UL

FIA R |




deliall § Julxtdly Codl
VPR IRV PPN AES TR ;)Las (10)
ol yyl&5 (7)o
woxdlly «Obusdl (Dl gl idedudl loliall Gioluo , 85 (1) o
S Swlll Gl Glad) 2,85 (1) o
“Gadludl Bslall § OS2l daSse Sluyles” Jso Jodl elidl zo Ooledly plell Guleehl 53,85 (1) o
) pulzxll 5250 (20) o
L oMyl Slad¥l dloxs (0 5la0) (79)
“amehl Co” DLV 883l e Jlao] (29) e

@ cralladl Glaliad)
Oaeadhasy) G puaall

TR IR T T - 1 : 5
Ladbafl dallall Acliall | 8 3055 mval ga (g5 poid

@? dsdll S

Ul Sl llall Jem (JllaTy g jla

2

elme )

S ) S cagd)

6@" Agadla) i) (il

DLaB ) gl il g e i e il g
L)

B it dssm

< £

e B A S ¢ -
fiad LWt | WP AN I PP Pl I XY

Loyl il s

ﬂ UE&T Q.'I.n.tn

A€ gl Ll 15 . il
S S B Sl Sl

83.



(bl gkt
Sl doalell digl) glosz) (14) o
dolabl lroly ighl pohill dowliul Olil> (8) o
Ouobl Cusdl el (+9) .
4 Jos diyy (40) o
Ldeas galy (+10) e
pldl Gudeebl o duighl Slolgddl Je Jool> iga (+13,000) o
ol uleal) dadl) dosdl Giyg § &ilie (+ 1,800) o
eI ol (+100)
el Js uly (304) o gae (140+) islas¥l sae o

& e Asalall Aigl)
uu

L papdety el julee paced el

A

A ) Al agd)

@2;_9 Asa) ) i)

§ o ladl 1w 3l P! § 4 ] ] dsl
ppletl s Sldalieal Ca el meadt daa B P gl

gl

W

b
(log Cmosall g s [l B

g J85y g gvall o ] Saaima il







Feadla) I ©lacwbly il plsll e ——
ool dSlas dalibl 24456 1.0 428 ‘ ‘

009731357300 :asla ‘ '

cibafi@cibafi.org : 39553V w4l -

www.cibafi.org




